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Thank you 
for joining us.
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A Canadian Perspective

Reporting Mandates
• Government of Canada has 

mandated reporting under TCFD 
for Crown corporations and 
federally regulated entities.

• Certain leading municipalities
exploring TCFD reporting

• Awaiting a final direction on 
climate reporting from Canadian 
Securities Administrators

• Office of the Superintendent of
Financial Institutions climate risk
management guidelines

• Potential amendments to Canada
Business Corporations Act

01 Most sustainability 
reporting is not 
presently subject to 
assurance

02
Focus on limited scope 
assurance under 
ISAE3000

03 Uncertain assurance 
mandates

Anti-Greenwashing

Legislation introduced in June
2024 includes prohibitions 
relating to:

1. Environmental claims re:
products or services 

2. Social claims re: products 
or services 

3. Environmental claims 
relating to a company 
Burden of proof on 
companies

The Assurance Gap
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Application of the frameworks by the public sector

Voluntary disclosure Application of judgement 
Adapting corporate 
standards to the public 
sector context 

• Climate-related disclosure is still 
voluntary for most public sector entities

• Many benefits are associated with the 
application of climate-related 
frameworks. The latest is IFRS S2 
Climate-related Disclosures.

• Public sector entities must exercise 
reasonable judgement interpreting and 
aligning with private sector specific 
requirements (e.g. in identifying 
CR&Os) 

• The most recent frameworks (i.e. 
IFRS S2) and their associated 
disclosure requirements are designed 
for the private sector, not the public 
sector.

• Any commitment to disclosure 
should begin with the recognition 
that full alignment with IFRS S2 
may not be achievable due to its 
focus on the private sector. 

• IPSASB’s climate disclosure standard
a significant step forward

*CR&Os = Climate risks and opportunities
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Barriers to Climate-Related Disclosure 

04
Focus on 
generating 
climate-
related 
information, 
plans, and 
actions

01
No 
standardized 
framework 
focused on 
municipalities

02
Lack of 
resources 
(to disclose and 
generate 
information for 
disclosure)

03
Lack of 
education 
and/or 
information

05
Concerns with 
legal liability 06

What else?

Lack of education on 
“how” to disclose and 
the importance of 
disclosure

Bill C-59 (published 
June 20) targets 
“greenwashing” and 
can present potential 
liability for publicly 
disclosed information

Focus on climate-
related data 
management and 
planning instead of 
disclosures and their 
alignment with 
standards
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