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Project Objective O _

g
Adoption &
Implementation

ANS[?ME?EEE'\'QZEL%Q#NG Public Sector Needs Sustainability Reporting
Propesa fo a Risks and Opprtuniies Disclosure Framawork « Progress has been made on corporate climate reporting, but a
' significant gap remains for sovereign entities
* Currently there is no comparable information for public entities
in terms of risk management for capital markets; in addition to
that private sector but also individuals will need public sector

information for their decision making
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Project Objective

IPSASB Er=)
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Advancing
Public Sector
Sustainability

Consultation Paper May 2022
Comments due: September 9, 2022

Public Sector Needs Sustainability Reporting

« Progress has been made on corporate climate reporting, but a
significant gap remains for sovereign entities

» Currently there is no comparable information for public entities
in terms of risk management for capital markets; in addition to
that private sector but also individuals will need public sector

information for their decision making

Proposals
The IPSASB should lead the development of SR standards for
the public sector;
The first projects should be climate-related disclosures and
general disclosure requirements; and
This guidance needed to be developed with haste (stakeholders
said they needed guidance as soon as possible)
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IPSASB sustainability support

IPSASB

Sustainability Sustainability

Topic Workin :
Reference pGroups 9 Implementation
Group Forum
e OECD e INTOSAI e IPSASB Chair and one e Open forum to engage with
e World Bank e TNFD member implementers
e IMF e CDP e International standard e To seek input during standard
setters (ISSB and GRI) development process

e Forum of Firms

: : : e National standard setters e Led by IPSASB members and
° A4S Canadian F)lrcle of Practice (CSSB, UK Treasury, NZ technical advisors with practical
e UN representatives (3 groups) XRB) experience
e SEC observers e Launching in late 2024 / early 2025

e Global Steering Group for Impact Investment
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Need for public sector adaptation

Adoption & Financial &
Implementation Sustainability
Reporting
Informatiol

AIFRS’

WEIFRS MRS
7R s+ iFAS s2 “” S Climate — No-1 priority

IFRS* Sustainability Disclosure Standard IFRS* Sustainability Disclosure Standard

General Requirements for Disclosure of Climate-related Disclosures
inabilit lated Financial i

* Project launched in June 2023

« Leveraging IFRS S2 and some
Climate-related Disclosures IFRS S1 COﬂCGptS

Proposed International Public Sector Accounting

coo9o) Public sector
GUY YD
wliwll/ considerations

1PSASB B

‘Standards Board®

International Sustainability Standards Board International Sustainability Standards Board

* Dual role of governments
* Multi-stakeholder needs
» GRI concepts (external perspective)

IFRS $1 IFRS S2

Climate-related Disclosures

IPSASB SRS

General Requirements for
Disclosure of Sustainability-
related Financial Information

Climate-related Disclosures
Exposure Draft
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Role of Public Sector in Climate

Implementation

Paris
Agreement

Public Private_
Corporations Corporations
: Public Polic
[ Own Operations ] [ Programsy J
Disclosures about an entity’s Disclosures about an entity's
y General climate-related public policy

day-to-day activities

Government
Aligned with
IFRS S2 Households

The latest international agreements on climate change

programs and their outcomes

Public sector-
specific guidance

Non-profit
Institutions




Next Steps

N “
v -
Oct 2024 Feb 28, 2025 H2 2025
Publication of ED Comment Approval of
ED Period Ends Final Standard

* Deadline for comments is February 28, 2025.

for Comment

* Respondents can submit their
comments electronically at:
www.ipsasb.org




Follow Us and
comment on the
Exposure Draft!

Reqister & Subscribe for updates:
www.ipsasb.orq

® @IPSASB News

@International Public Sector
Accounting Standards Board (IPSASB)

o @IPSASB
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https://www.linkedin.com/company/ipsasb/
https://www.linkedin.com/company/ipsasb/
https://twitter.com/IPSASB_News
https://www.youtube.com/channel/UCyzWtchH1elvRWSxq8ZbVxA
http://www.ipsasb.org/
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