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1The views expressed in this presentation are those of the presenter and not necessarily those of the Endorsement Board, 
nor are they necessarily reflective of any official policy or position.
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The UKEB is responsible for the endorsement and adoption of international accounting standards issued by 
the IASB.

Since mid-2022, the UKEB has been tasked with providing views to the ISSB on how the sustainability 
standards interact with accounting standards, from its perspective as the national standard-setter for 
international accounting standards.

UK Sustainability Disclosure 
Technical Advisory 
Committee (TAC)

TAC assesses IFRS 
Sustainability Disclosure 
Standards on a technical 

basis.

UK Sustainability Disclosure 
Policy and Implementation 

Committee (PIC)

PIC analyses interactions 
between IFRS Sustainability 
Disclosure Standards and 
existing UK legislation and 

regulation.

UKEB 
represented on 

both committees 
– considers the 
overlap between 
IASB and ISSB 

issued standards.
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The UKEB researched trends in climate-related reporting (TCFD)* , analysis of 2022 FTSE Annual 
Reports** and outreach with investors.

Climate-Related Matters: 
Summary of Connectivity 

Research

A Study in Connectivity: 
Analysis of 2022 UK 

Company Annual Reports

Investor outreach for 
climate-related risks in 

the financial statements

* Climate-Related Matters: Summary of Connectivity Research (UKEB July 2023)
**A Study in Connectivity: Analysis of 2022 UK Company Annual Reports (UKEB September 2023) 

https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ed4c7c26-2f4a-4cc3-9254-95cba9b1f8d6/Climate-Related%20Matters%20-%20Summary%20of%20Connectivity%20Research.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b5629ba2-200d-4255-b857-c71f86c9a5f1/A%20Study%20in%20Connectivity%20Analysis%20of%202022%20UK%20Company%20Annual%20Reports.pdf
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The UKEB stakeholders did not consider IFRS Accounting Standards deficient but noted a disparity between 
investor expectations and preparer’s ability to disclose potential impacts of climate in the financial statements.  

Potential reasons for the 
disclosure, or non-disclosure, 

of information in the 
financial statements 

Expected improvements 
from the use of IFRS 

Sustainability Disclosure 
Standards on a mandatory 

basis

Possible solutions

Misaligned user expectations
Requirements for connected 
information

Clarification of reporting 
boundaries 

Application of materiality
Disclosure of current and 
anticipated financial effects

Consistent guidance on 
application of materiality 

Differing reporting time 
frames

Publication and location 
alignment

Significant transition support 
from ISSB and governments
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FTSE 100: Provider of water and wastewater services integrated Annual Report and Accounts

Accounting Policies: Climate change 

The impact of climate change…has been 
considered in the preparation of these 
financial statements and the measurement 
bases of the assets and liabilities across a 
number of areas, predominantly in respect of 
the valuation of the property, plant and 
equipment held by the group.

Asset life reviews are undertaken regularly 
for facilities impacted by climate change…. 
This can result in the acceleration of 
depreciation or be an indication of potential 
impairment of assets…No further material 
accelerations were required in the current 
financial year…

The group is exposed to potential asset 
write-downs following flooding resulting from 
extreme weather events…No such charges 
were required in the current financial year.
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FTSE 100: Paper and packaging company integrated Annual Report and Accounts

Strategic report
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Existing UK reporting 
requirement

Digital Reporting Timeline to mandated digital reporting

Streamlined Energy & 
Carbon Reporting (SECR)

Voluntary
Economic Crime and Corporate Transparency Act 
2023 (not before 2026)

Task Force on Climate-
Related Financial 
Disclosures (TCFD)

Voluntary
Economic Crime and Corporate Transparency Act 
2023 (not before 2026)

Financial Reporting Voluntary
Economic Crime and Corporate Transparency Act 
2023 (not before 2026)

Sustainability Reporting N/A
To be considered following completion of UK 
endorsement process
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ISSB standards 
published

GHG Protocol & Task 
Force on Climate-
Related Financial 

Disclosures

Endorsement 
decision on UK 
Sustainability 

Reporting Standards

Mandatory digital 
reporting implemented 

under ECCT Act 2023 
(not before 2026)

Modernisation & 
simplification of UK 

non-financial 
reporting 

framework
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UKEB connectivity webpage (scan QR code)

• A Study in Connectivity: Analysis of 2022 UK Company 
Annual Reports (September 2023) 

• Climate-Related Matters: Summary of Connectivity 
Research (July 2023)

Subscribe to our newsletters and alerts by emailing 
contact@endorsement-board.uk with ‘SUBSCRIBE’ in the 
subject line.

https://www.endorsement-board.uk/Connectivity-Projects
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b5629ba2-200d-4255-b857-c71f86c9a5f1/A%20Study%20in%20Connectivity%20Analysis%20of%202022%20UK%20Company%20Annual%20Reports.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/b5629ba2-200d-4255-b857-c71f86c9a5f1/A%20Study%20in%20Connectivity%20Analysis%20of%202022%20UK%20Company%20Annual%20Reports.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ed4c7c26-2f4a-4cc3-9254-95cba9b1f8d6/Climate-Related%20Matters%20-%20Summary%20of%20Connectivity%20Research.pdf
https://assets-eu-01.kc-usercontent.com/99102f2b-dbd8-0186-f681-303b06237bb2/ed4c7c26-2f4a-4cc3-9254-95cba9b1f8d6/Climate-Related%20Matters%20-%20Summary%20of%20Connectivity%20Research.pdf
mailto:contact@endorsement-board.uk
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