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AASB ED SR 1
Oct 2023

IFRS S1 and S2 
June 2023

AASB S1 and S2
Sep 2024

ASRS Journey
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Entities must apply AASB S2 to prepare a sustainability report if they prepare a financial report 
under Chapter 2M of the Corporations Act 2001 and meet the criteria below

A Phased Implementation Approach

First annual 
reporting periods 

starting on or 
after

Large entities and their controlled entities meeting 
at least two of three criteria:

NGER Reporters Asset Owners
Consolidated 

revenue

EOFY 
consolidated 
gross assets

EOFY employees

1 January 2025
Group 1

$500 million or 
more $1 billion or more 500 or more

Above NGER 
publication 
threshold

N/A

1 July 2026
Group 2

$200 million or 
more

$500 million or 
more 250 or more All other NGER 

reporters

$5 billion assets 
under management 
or more

1 July 2027
Group 3 $50 million or more $25 million or more 100 or more N/A N/A
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Implementation – Core Support Activities

1 January 2025
Assets ≥$500M
Revenue ≥$1B
Employee ≥ 500
Met NGER thresholds

G1

1 July 2026
Assets ≥ $200M
Revenue ≥ $500M
Employee ≥ 250
All NGER; AUM ≥ $5B

G2

1 July 2027
Assets ≥ $50M
Revenue ≥ $25M
Employee ≥ 100 

G3

2025 2026 2027 2028
Awareness raising

Implementation Support

Implementation Support

Evidence gathering

Awareness raising

PIR

Awareness raising

Implementation Support
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AASB S2 – Knowledge Hub

https://aasb.gov.au/research-
resources/knowledge-
hub/aasb-s2-knowledge-hub/ 

A repository of curated information 
to assist in preparing climate-related 
financial disclosures using AASB S2
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Governmental Collaboration 

Standard Setting RegulationPolicy
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Any views in this presentation do not necessarily represent the views of the AASB. Its 
contents do not constitute advice. The AASB expressly disclaims all liability for any loss or 
damages arising from reliance upon any information in this document. This document is not 
to be reproduced, distributed or referred to in a public document without the express prior 
approval of AASB staff.​

Disclaimer

Dr Keith Kendall

kkendall@aasb.gov.au

www.aasb.gov.au 

Knowledge Hub

http://www.aasb.gov.au/
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