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(EAN ASSET VALUES

The ocean provides wide- OCEAN-RELATED TOTAL

ACTIVITIES AND ASSETS VALUE

ranging value, from food
and tourism to coastal
protection and much more.
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The annual economic value generated
from the ocean would make it the
world’s 7th largest economy.

14USA
Usst7.4in
A 3 This annual production can be thought of as the
GDP: US$10.4tn 9
3% JAPAN N Z ocean's Gross Domestic Product.
GDP: US$4 8tn
4" GERMANY
0P Ussaan L~
5*FRANCE [
GOP:USS29  ga

GOP: USS2.90n

7ﬁ| EAN E N MY 8" BRAZIL 14" S. KOREA
GOP: US$2.2tn GDP: USS1.4tn
9" ITALY
GOP: USS2 fin
10" RUSSIA
GOP: USS2.1in 1 L i
11" INDIA
GOP: USS20m \
12* CANADA
pGoveri bl 4
13% AUSTRALIA

GOP: USS$1.6tn

f ¢ If the ocean were a
‘shared wealth fund’,

it would dwarf the
world’s biggest sovereig
wealth funds:
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The ocean is ADIA
valued at more
than US$24 trillion. & US$757bn
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OCEAN ECONOMY DEPENDENT ON HEALTHY ASSET
The value of the economic

output of the ocean annually é

is its Gross Marine Product. ‘

More than two-thirds of
the Gross Marine Product
is dependent on healthy
ocean assets.
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For more information on the BCG methodology, please visit: ocean.panda.o
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Aligning Fisheries Subsidies

To Sustainability and Community Needs
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What have we heard?

What have we learned?

1. Subsidies are investments, and need positive returns.

2. Governments and fishers want better alignment of subsidies with sustainability
and community needs.

3. Governments are ready to say their own national status quo is not optimal

* “policy incoherence”
— need to link to management policies
— need structures for “national to loca

IH

accountability

* not meeting local demands



What have we heard?

What have we learned?

=> LINK TO FISHERIES MANAGEMENT PLANS

=» INTEGRATE ECONOMIC ANALYSIS

= INCREASE TRANSPARENCY



Subsidies and IUU fishing

UN SDG Goal 14.4- ‘ end to IUU activities as part of the target to
end overfishing

Areas of concern: toothfish in the Southern Ocean, cod, tuna and
swordfish in the North Atlantic, hake in Argentina, various fish
species in Africa (also linked to game meat poaching)

Direct economic losses ( opportunity cost of fish caught and
landed elsewhere)

Environmental and social effects (poaching of protected species,
reduced tourism opportunities, reduced access to food/protein)

Health effects —poor supply chain standards

Social, psychological and health related impacts associated with
poor working conditions and human trafficking)



WTO and controlling IUU fishing

CONTROLLING SUBSIDIES IS ONLY A SMALL PART
WTO COULD HAVE A LIMITED, BUT IMPORTANT ROLE

« The articulation of a broad and strong international norm

« An obligation to withdraw subsidies to enterprises engaged in
lUU fishing activities

* An obligation to avoid or withdraw subsidies to ‘unregulated’
fisheries

* Presumption of a WTO violation in the absence of a current
national plan under the FAO-IPOA-IUU
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The economics of U




