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Trade barriers accumulate and world trade would 
grow just 1.2% in 2019

Source: WTO (Oct. 2012 to May 2019) and ECLAC (estimate May to December 2019).
a The estimate for May to December 2019 includes only reciprocal tariff increases 
announced by the United States and China in August 2019.

Coverage of new trade restrictive measures, oct. 2012 to 
May 2019 and estimate May-Dec. 2019 to
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Year-on-year variation in the volume of world 
merchandise trade, January 2012 to July 2019

(In percentages)

Source: ECLAC, based on CPB (Netherlands Bureau for Economic Policy 
Analysis), World Trade Monitor.

Amounts new measures      Stock October 2017



The evolution of the region's foreign trade during 2019 
shows a continuous decline

Latin America and the Caribbean: annualized variation in trade in goods,
January 2017 to June 2019

(In percentages)

Fuente: CEPAL, sobre la base de información oficial de los países de la región.
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Trade is increasingly dematerialized: digital products and 
services grow more than physical goods

Source: ECLAC, based on WTO, World Trade Statistical Review and McKinsey Global Institute 2019, Globalization in Transition: The Future of Trade and Value Chains

World: trade in goods, traditional and modern services, and cross-border data flows, 2005-2018
(Index 2010 = 100)
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Fuente: Hallward-Driemeyer y Nayyard (2017), Trouble in the making, Banco Mundial



The services continuum

Source: http://reser2017.com/wp-content/uploads/2017/10/ANDREAS-SCHROEDER.pdf





Latin American countries show a considerably lower participation of 
services in gross exports than ASEAN economies

Selected countries and regions: share of manufacturing and services exports, 2005 and 2015a
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World (64 countries) Latin America (7
countries)

ASEAN (8 countries) China India

Gross exports 2015 Exported value added 2015

Source: Authors’ elaboration, on the basis of Organization for Economic Cooperation and Development (OECD), Trade in 
Value Added (TiVA) [online database] https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C2



The participation of foreign services in Latin American exports is 
smaller compared to ASEAN economies 

Selected countries: direct, indirect and foreign services value added in gross exports, 2005 and 2015
(Percentages of total exports)

Source: Authors’ elaboration, on the basis of Organization for Economic Cooperation and Development (OECD), Trade in 
Value Added (TiVA) [online database] https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C2
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The participation of foreign services in Latin American exports is 
smaller compared to ASEAN economies 

Selected countries: direct, indirect and foreign services value added in gross exports, 2005 and 2015
(Percentages of total exports)

Source: Authors’ elaboration, on the basis of Organization for Economic Cooperation and Development (OECD), Trade in 
Value Added (TiVA) [online database] https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C2
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There is a significant relation between the extent of ASEAN countries’ 
participation in foreign markets and their level of servicification

Rank of business services value added in gross manufacturing exports vs. rank of share in world exports, 2005-2015

Source: Authors’ elaboration, on the basis of Organization for Economic Cooperation and Development (OECD), Trade in 
Value Added (TiVA) [online database] https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C2



…. Especially in technology intensive industries

Rank of business services value added in gross manufacturing exports vs. rank of share in world exports, 2005-2015

Source: Authors’ elaboration, on the basis of Organization for Economic Cooperation and Development (OECD), Trade in 
Value Added (TiVA) [online database] https://stats.oecd.org/Index.aspx?DataSetCode=TIVA_2018_C2



The region requires policies, capabilities and infrastructure to 
promote intermediate services

 Export dynamism depends on active policies
 And effective public-private strategies
 Main limitation are working skills
 The academic offer must be adjusted to the demand of the sectors with 

specialized courses and certification
 Strengthen the digital ecosystem
 Strengthen treaties to avoid double taxation
 Promote exports and attraction of FDI with value added
 Deepen regional integration into services


