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ICMM Members

ICMM brings together a third of the mining and metals sector to drive leadership, action, and innovation, Members set the

standard for responsibly produced minerals and metals in a safe, just and sustainable world.
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ICMM

In addition to company members, we
count over 40 national and commodity
associations as members, each of
which share our commitment to
responsible and sustainable mining
practices.

By working together, we hope to
achieve a positive impact on our wider
industry that enhance the contribution
of mining and metals to sustainable
development. This embodies our
purpose of providing leadership
through collaboration.



A perception experiment...

“Responsible mining” “Irresponsible mining”
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Al-generated imagery, engine #1



A perception experiment...take 2

“Responsible
mining”
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Growing recognition of the importance of mining...but challenges exist

“A world powered by renewables is a
world hungry for critical minerals. For
developing countries, critical minerals
are a critical opportunity to create jobs,
diversify economies, and dramatically
boost revenues. But only if they are
managed properly. The race to net zero
cannot trample over the poor. The
renewables revolution is
happening—but we must guide it
towards justice”
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Responsible mining practices — increased awareness...but does 1t go
beyond the headlines?
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6/5. Environmental aspects of minerals and metals ? =

The United Nations Environment Assembly, establishing a framework for ensuring a secure and sustainable supply of critical raw materials and

amending Regulations (EU) No 1682013, (EU) 2018/858, (EU) 2018/1724 and (EU) 20191020
Recognizing that sustainable management of mineral and metal resources contributes

sionificantlv to the achievement of the Sustainable Develobment Goals.
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Responsible vs irresponsible — a policy failure?

Policy rhetoric # policy recognition

Responsible practices # regulatory norm or
expectation

Awarding of contracts, licenses & permits —
Conditional upon capacity & commitment to
responsible practices
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Responsible vs. irresponsible — a market failure? Nb. This is an illustrative
example
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Standards, oh standards
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CMSI

THE
mPPER RESPONSIBLY

PRODUCED

MARK COPPER

The Copper Mark is the leading
independent assurance
framework that promotes
responsible practices in the
copper, molybdenum, nickel and
zinc industries, focusing on
environmental protection, social
responsibility, and corporate

WORLD
@ GOLD
COUNCIL

World Gold Council is a
membership organisation that
champions the role gold plays as
a strategic asset, shaping the
future of a responsible and
accessible gold supply chain.
They drive industry progress,

governance.

# ICMM

Consolidated Mining Standard Initiative

ICMM stands for mining with
principles. We bring together
approximately a third of the
world’s mining industry, along with
key partners to drive leadership,
action, and innovation for
sustainable development.

shaping policy & Setting
standards.
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TSM

The TSM initiative is a globally
recognized sustainability standard
that supports mining companies in
managing key environmental and
social responsibilities. Mining
companies are expected to report
annually on 34 separate

ndicators:
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The process: overview

2023 2024 2025 2026
Draft zero of Integration of feedback
consolidated Standard, and preparation of Draft Public Finalisation of
governance and 1 of the consolidated consultation 1 Joint SAG/IAG consolidated
Partners assurance model Standard, governance on full package meeting to discuss Standard, governance
convened developed by Partners and assurance model V2 (60+ days) package v3 T [ —— and assurance model
Integration of Multi-stakeholder
SAG/IAG feedback Board in consultation
and prep package v2 with SAG/IAG

’
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Advisory Groups Joint SAG/IAG Integration of
established meeting to discuss SAG/IAG feedback and
pre-consultation prep package v3.1
- _ ) _ _ draft package ) ) ) _
‘Listening’ exercise Advisory Groups Joint SAG/IAG meeting Integration of feedback Public consultation Multi-stakeholder
to solicit review Draft zero/ to discuss package v2 and preparation of Draft 2 on full package Board approves the
stakeholder advice series of group 3 of the consolidated v3.1 (40 days) Consolidated Standard
and 1:1 calls Standard, governance and Assurance process

and assurance model

Phase I: Phase II; Phase III: Phase IV:

Feasibility, concept & draft zero Development & consultation Endorsement Implementation



Public Consultation overview

To share your feedback, please visit our website here: https://miningstandardinitiative.org/

CMSI

Consultation will be on all components: Consolidated Standard, Governance Model, Assurance Process and Claims
Policy.

Online format, available in all UN languages (Arabic, Chinese, English, French, Russian, Spanish) as well as
Brazilian Portuguese and Japanese.

Complementary explanatory webinars where stakeholders can engage with the partners on the content.
Targeted stakeholder engagements at global events during consultation period.

In line with ISEAL Code of Good Practice, after the consultation closes, a consultation report will be published. The
report will include an overview of the consultation process, feedback received and how it was addressed.

In addition, for full transparency, all raw submissions will be published verbatim (with individual respondents’
permission).
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Key takeaways

Increased recognition of the importance of (responsible) mining (practices)...

...however, recognition is yet to translate to expectations — responsible mining
is not yet normative.

Governments can, and should — through permitting, contracts and licenses —
hardwire responsible practices.

Incentives for responsible practices — differentiation between responsible and
irresponsible supply in the marketplace, etc. is crucial.

Standards can play a real role in raising performance — especially where
governance challenges exist.

Governments & stakeholders engagement in ongoing efforts to consolidate
standards landscape is pivotal — and so is avoiding further proliferation.

ICMM
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