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M a riti m e Turkish Straits
> chokepoints ¢ 8&
., Strait of Gibraltar Strait of Hormuz

Maritime chokepoints are defined as 9 Boz Sanal

critical points along transport routes Bab el-Mandeb

that facilitate the passage of
substantial trade volumes, which Panama Canal Strait of Malacca
serve as vital arteries for global 9

commerce, connecting important
regions worldwide.

Cape of Good Hope

Due to limited alternative routes,
disruptions can lead to negative
impacts in supply chains and to
systemic consequences that affect
food security, energy supply and the
global economy.
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Suez Canal

daily transits (28-day average)

transits

—Panama Canal

Panama and Suez Canals
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ligence Network — updated up to 20 November 2024.

wing Intel,
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UNCTAD calculations, based on data from Clarksons Research Sh



Figure I. 7 @UN M
Reliance on the Suez Canal for maritime trade, share in tons, 2022 ’F&E,gg!,?me
(Percentage)

Djibouti Saudi Arabia Seychelles Sudan Yemen

Source: UNCTAD calculations, based on data frorm MDS Transmodal.

Note: Shares of foreign trade volumes transiting the Suez Canal based on origin and destination trade data (by
volume) in source; shares are for total foreign trade, not only maritime trade, based on countries of origin or
destination.
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) Distance travelled: @UN M

. trade X
no nearshoring & ceveiopment
Dry bulk
Container
oil

2000 2003 2006 2009 2012 2015 2018 2021 2024

UNCTAD calculations, based on data from Clarksons Research.
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Source: UNCTAD, based on data from Clarksons Shipping Intelligence Network and https://en.sse.net.cn - up to 20 November
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Red Sea disruption has significant impact on @UN
> container shipping freight rates rade™

Cumulative percentage change

Container shipping

zema“d‘;"a“?e > China Containerized
disruption Freight Index and its
— breakdown

China Containerized
Freight Index

Container ship supply
change

UNCTAD calculations, based on data provided by Clarksons
Research, Shipping Intelligence Network and Maritech Services
Limited, Sea.



@UN M
) Dry bulk freight rates trade N

were affected by the Panama Canal disruption e

Cumulative percentage change

> Baltic Dry Index
Baltic Dry Index and its breakdown

Bulk shipping demand
change

Panama Canal
disruption

Bulk carriers supply
change

UNCTAD calculations, based on data provided by Clarksons
Research, Shipping Intelligence Network and Maritech Services
Limited, Sea.



Time in port: @UNIA
Not yet return to nhormalcy

> Average
waiting times
that container
ships spent at
port

(Hours)

Developed
countries

2016 2017 2018 2019 2020 2021 2022 2023 2024

UNCTAD calculations, based on data provided by Clarksons Research.



Simulating economic impact of freight rate increases: @UN M
) Higher impact on consumer prices and on gross domestic trade IX

product in small island developing States

0.9

Other manufacturing
0.40 -

0.20 - Processed food

Agriculture

World Small island Least developed
developing States countries

UNCTAD calculations, based on data provided by Clarksons

Research, Shipping Intelligence Network and Maritech Services
Limited, Sea.

& development

Impact of increased shipping rates due
to disruptions in the Red Sea and
Panama Canal on consumer price
levels and real gross domestic product

Impact on consumer price index and its
breakdown

The simulation concluded that global consumer
price levels will increase by 0.6 per cent by
around the end of 2025 due to the Red Sea
crisis and the Panama Canal disruption
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trade X

P Fleet growth was moderate in 2023, with the ship @UN M

orderbook remaining limited but greener & development

Percentage of total dead weight
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UNCTAD calculations, based on data from Clarksons Research.

2022

2024

> Global ship capacity ordered as a
percentage of the active fleet tonnage

At the start of 2024, the global ship
orderbook represented 12 per cent of dead
weight tonnage, totalling 4,870 vessels and
283 million tons. In terms of value, the
orderbook reached $376.5 billion in the first
quarter of 2024, marking a 12.6 per cent
increase from the same period in 2023.



are hardening but progress towards fleet renewal frade ™

remains slow

y The world fleet is ageing; environmental targets @UN

D Average age of world fleet, percentage
number of vessels, 2024

Bulk carriers I Container ships General cargo M il tankers Other types M Total
60
42
v 3 Retrofitting older vessels is one solution, as
Y 27 ; this helps extend a vessel's economic life
20 - A7A7 B - - ... and ensures the ship remains competitive
111 11 C while compliant with environmental

regulations.

5-9 years 10-14 years 15-19 years More than 20 years

04 years

UNCTAD calculations, based on data from Clarksons Research.



45 years of merchant fleets

Global fleet by type of ship, 1000 deadweight tonnage (dwt), annual,
1980-2024

50k 100k 150k 200k 250k 300Kk 350k

Cil tankers
e 337946
_ Bulk carriers
e cieneety 181880
General cargo
- N———, 128

Other types of ships

- e 29 236
Container ships
| silindy ; 672192 tonnes

Source: UNCTADstat
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Who has the world’s largest fleet

Top 15 national fleets, 1000 deadweight tonnage (dwt), annual,
19802024

25k 50k 75k 100k 125k 150k

Liberia
160 038

Japan
66 315

Greece
63 310

United Kingdom
45 080

Norway
39 451

Union of Soviet Socialist Republics
25 293

United States of America
21208

France
20825

I I | Italy
19130

w— Spain

—_— 13943

| Federal Republic of Germany
= - 13745

Singapore
12924

= . S“é’}i’g 672 192 tonnes
=B

i e
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India
9375

Source: UNCTADstat
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Challenge = Opportunity

« African countries as providers
of alternative fuels

* Invest In ports and trade logistics,
possibly with funds generated from
a price on carbon

* Build resilience:
Diversify and integrate within AfCFTA

& development
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