
FDI flows 2021 2022 2023 2024 2025
2024-2025

Growth rate
%

2021 2022 2023 2024 2025

Landlocked developing countries

Inward  18 604  21 273  25 020  25 216  24 755 -1.8   8.3   9.0   8.9   8.9   7.3

Outward  2 165 - 2 565  3 981 - 1 561  2 673 -   1.3 -1.8   2.1 -0.9   0.9
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   FDI Stock 2021 2022 2023 2024 2025 2024-2025
Growth rate

%

2021 2022 2023 2024 2025

Landlocked developing countries

Inward  432 713  440 602  463 604  483 403  516 918   6.9   45.8   40.8   38.7   39.2   39.8

Outward  49 388  53 258  54 643  60 611  67 802   11.9   7.2   6.5   6.1   6.5   6.7

Memorandum

LLCs-Europe

Inward  11 909  12 413  13 830  14 269  16 840   18.0   43.0   43.6   42.5   41.0   45.1

Outward   470   565   724   850  1 116   31.3   1.7   2.0   2.2   2.4   3.0

LLCs-Africa

Inward  108 001  109 797  121 847  135 585  150 111   10.7   33.1   30.5   29.5   33.3   37.0

Outward  4 463  5 197  4 146  4 579  4 569 -0.2   2.2   2.4   1.8   1.9   1.7

LLCs-Asia

Inward  293 604  299 407  308 538  314 607  327 520   4.1   57.6   49.4   46.6   45.0   43.5

Outward  43 564  44 455  46 621  50 766  55 751   9.8   10.6   9.2   8.6   8.9   9.1

LLCs-LAC

Inward  19 199  18 985  19 389  18 941  22 447   18.5   23.8   22.0   21.9   20.5   22.0

Outward   890  3 041  3 152  4 416  6 366   44.2   2.2   3.5   3.6   4.8   6.3

Developing economies*

Inward 13 788 457 14 375 384 15 309 195 15 903 431 18 263 729   14.8   35.9   35.4   36.7   36.9   41.7

Outward 8 616 610 8 791 817 9 251 705 9 864 412 11 891 848   20.6   22.8   21.9   22.4   23.1   27.5

World*

Inward 46 552 115 43 703 488 47 715 403 50 525 882 57 834 319   14.5   47.6   43.0   45.0   45.9   51.2

Outward 37 556 504 35 775 838 38 253 953 39 493 293 46 022 250   16.5   38.7   35.4   36.2   36.0   40.9

Fact Sheet: Landlocked developing countries
Foreign direct investment (FDI) overview, selected years

 (Millions of dollars and per cent)
As a percentage of gross capital formation

As a percentage of gross domestic product

International investment in a turbulent era

Memorandum

  LLCs-Europe

Inward   961  1 376   990  1 757   988 -43.8   12.3   18.7   10.8   13.2   9.9

Outward   131   146   112   275   348   26.7   1.0   1.6   0.4   2.9   2.1

  LLCs-Africa

Inward  8 120  9 303  11 376  13 224  11 818 -10.6   11.0   11.6   13.2   18.3   13.6

Outward   116 -1 096   535   674 - 83 -   0.2 -2.6   1.1   1.1 -0.1

  LLCs-Asia

Inward  8 550  9 637  11 608  8 946  10 149   13.4   6.8   7.5   6.7   4.7   4.4

Outward  1 750 -1 533  3 078 -2 708  2 015 -   1.9 -1.5   2.5 -2.0   1.2

  LLCs-LAC

Inward   973   957  1 047  1 289  1 801   39.7   5.6   5.4   5.6   6.6   7.3

Outward   168 - 81   257   198   392   97.8   1.0 -0.9   2.6   1.0   1.6

  Developing economies*

Inward  890 534  919 470  857 832  882 574  900 795   2.1   6.6   6.6   6.1   6.2   2.1

Outward  503 405  543 933  502 657  581 318  672 802   15.7   4.1   4.4   4.0   4.5   1.6

  World*

Inward 1 777 123 1 437 432 1 320 858 1 531 691 1 624 259   6.0   6.7   5.2   4.6   5.3   2.8

Outward 1 884 784 1 535 101 1 227 404 1 651 395 1 863 570   12.8   7.5   5.9   4.5   6.0   3.3



Cross-border merger and acquisition (M&A) overview, 2022–2025
(Millions of dollars)

Region/economy 2022 2023 2024 2025 2024-2025
Growth rate

%

2022 2023 2024 2025 2024-2025
Growth rate

%

Landlocked developing countries  1 397 -  365  1 868  2 048   9.7   20 -  5 - 2 205  2 905 -

Sales (net) Purchases (net)

Memorandum

LLCs-Europe   13   12 -   24 -   2 - - - -

LLCs-Africa   37   184  1 258   543 -56.8 -  19   39   48   258   435.2

LLCs-Asia  1 344 -  562   650  1 475   126.8   38 -  44 - 2 253  2 647 -

LLCs-LAC   4 - -  40   6 - - - - - -

Developing economies*  113 694  78 138  28 459  16 667 -41.4  52 536  77 168  50 671  64 390   27.1

Announced greenfield investment project overview, 2022–2025
(Millions of dollars)

As destination As source

Region/economy 2022 2023 2024 2025 2024-2025
Growth rate

%

2022 2023 2024 2025 2024-2025
Growth rate

%

Landlocked developing countries  33 946  53 712  43 243  51 025   18.0   987  3 208   963  1 300   35.0
Memorandum

LLCs-Europe   866   863  1 428   779 -45.5   36   27   162   134 -17.2

LLCs-Africa  19 672  11 192  6 772  18 693   176.0   638   87   205   392   91.5

LLCs-Asia  13 207  37 689  34 379  30 540 -11.2   313  2 351   591   767   29.8

LLCs-LAC   201  3 969   663  1 014   52.9 -   742   6   8   36.2

Developing economies*  622 753  795 546  665 021  546 453 -17.8  358 326  468 769  381 365  506 211   32.7

World*  723 477  402 394  453 805  420 547 -7.3  723 477  402 394  453 805  420 547 -7.3

World* 1 330 871 1 422 369 1 378 521 1 393 023   1.1 1 330 871 1 422 369 1 378 521 1 393 023   1.1

Source:  UNCTAD, World Investment Report 2026 (https://unctad.org/wir or https://unctad.org/fdistatistics).

 *** * * * * * * * * * * * * * * * * * * * * ***

This fact sheet and additional information on the World Investment Report 2026 and the Report itself can be found at:

https://unctad.org/wir

     The sources for all this information are the World Investment Report 2026 and UNCTAD FDI/MNE database.  
This database can be found at: 
https://unctad.org/fdistatistics

The World Investment Report 2026 (WIR26) (Sales No.E.26.II.D.18, ISBN: 978-92-1-154998-0 and eISBN: 978-92-1-159943-5 and ePub ISBN: 978-92-1-154999-7) 
may be obtained from UN Sales Offices or from UN sales agents in many countries. Price: US$ 85.00 (50% discount for residents in developing economies and 75% 

discount for residents in least developed countries). Customers who would like to buy the book, or obtain quotations for large quantities, should enquire from the 
sales offices.

For more information, please contact: Astrit Sulstarova, Chief, Trends and Data Section, Investment Research Branch, 
Division on Investment and Enterprise, UNCTAD, tel: +41 22 917 4969, or e-mail: astrit.sulstarova@unctad.org

or UNCTAD Communications and External Relations Section, tel: +41 22 917 5828, or e-mail: unctadpress@unctad.org 

*Excluding Caribbean offshore financial centres and special-purpose entities in reporting countries.

https://unctad.org/wir
https://unctad.org/fdistatistics

