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Institute of International Finance, letter to IMF, the World Bank and the Paris Club on a potential kil (35)
.approach to voluntary private sector participation in the debt service suspension initiative, | May 2020
-202/74 dalall dxanll 3 kil (36)

UNCTAD, “From the great lockdown to the great meltdown”, pp. 9-12; United Nations, Department i\ (37)
of Economic and Social Affairs, “COVID-19 and sovereign debt”, Policy Brief No. 72, 14 May 2020; and
-United Nations, “Debt and COVID-19: A Global Response in Solidarity”, 17 April 2020

Patrick Bolton and others, “Born out of necessity: a debt standstill for COVID-19”. «J&all Jsu e ¢yl (38)
Centre for Economic Policy Research, Policy Insight Nr. 103 (April 2020). In their proposal, the authors

recognize the absence of any established international mechanisms for enlisting full private creditor
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participation in debt standstills and suggest the establishment of a central credit facility at the World Bank
and/or at regional development banks for countries requesting assistance in the form of temporary standstills.
Such an arrangement would, in essence, provide an incentive for private creditors to participate in standstills
by providing international seniority backup to assurances of future full repayment of outstanding debt
obligations to participating private creditors, thereby putting non-cooperative private creditors on a back

-footing while initially allowing funds freed up through temporary standstills to be used for crisis responses
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Martin Guzman, “Sovereign debt crisis resolution: will this time be different?”, presentation held at the
.twelfth UNCTAD Debt Management Conference, Geneva, 19 November 2019

Mark Sobel, “Merits of single-limb CACs”, Official Monetary and Financial ¢«Jliall Joe s Ao ¢ k)
.Institutions Forum, 9 July 2018

UNCTAD, “Principles on promoting responsible sovereign L—aid il 319/69 Adlall daaall jlE il
lending and borrowing” (10 January 2012); UNCTAD, Sovereign Debt Workouts: Going Forward —
-Roadmap and Guide (April 2015)
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