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| nt roducti on

1. The Intergovernmental Working G oup of Experts on International Standards
of Accounting and Reporting (I SAR) held its sixteenth session at the Pal ais des
Nations, Ceneva, from 17 to 19 February 1999. 1In the course of its session, it
hel d two plenary neetings and seven informal neetings.
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Chapter |
AGREED CONCLUSI ONS AND RECOMVENDATI ONS

2. The Intergovernmental Working G oup of Experts on International Standards
of Accounting and Reporting addresses the following conclusions and
recommendati ons to Governnments and rel ated organi zati ons.

I. Requirenents for the qualifications of professional accountants

3. The Intergovernmental Working G oup of Experts on International Standards
of Accounting and Reporting (ISAR),

Recalling that | SAR was created by resolution 1982/ 67 of the Econom c and
Social Council and is the only intergovernmental working group in the
United Nations system devoted to the international harnonization of national
accounting and reporting practices at the corporate |evel,

Taking note that the Econonic and Social Council instructed | SAR to review
devel opnents in the field of international accounting and reporting,

Taki ng note that the Economic and Social Council instructed |ISAR to set
priorities for its work by considering the needs of home and host countries,
particul arly those of devel opi ng countries,

Taking note that in fulfilling this mssion ISAR is to consult the
i nternational bodies which it deens appropriate on matters pertaining to the
devel opnent of international standards of accounting and reporting, and elicit
the views of interested parties,

Taking note that the Decision on Professional Services nmandates the Wrld
Trade Organi zation (WIOQ) to develop multilateral disciplines relating to market
access, giving priority to accountancy, to ensure that domestic regulatory
requi renents are based on objective and transparent criteria such as conpetence
and ability to supply the service, thereby facilitating the effective
i beralization of accounting services,

Further taking note with appreciation of the cooperation taking place
bet ween UNCTAD and WIO, the World Bank and the Organisation for Econom c Co-
operation and Devel opnent (CECD), and of the consultations with the Internationa
Federation of Accountants (IFAC) and the International Accounting Standards
Committee (IASC), in the field of harnonization of accounting and reporting
st andar ds,

Taking note also with appreciation of the docunentati on prepared by the
UNCTAD secretariat for the sixteenth session of |SAR

Reaffirnms the fundanental role of reliable, transparent and conparable
financial information for trade, investnment and financial stability, and
recogni zes the inportance of harnoni zati on of accounting and reporting practices;
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Recogni zes that inproved accounting disclosure and auditing depends on the
exi stence of qualified professional accountants;

Reaffirms the fundanmental necessity to harnoni ze differences in nationa
requi renents for professional qualifications.

4, | SAR therefore recommends the following guideline to those national
authorities, both public and private, who are responsible for ensuring an
adequate | evel of conpetence of professional accountants.

Il. uideline for national systens for the qualification
of professional accountants

A. CGener a

5. | SAR recogni zes that a strong accountancy profession is crucial to the
wel | -being of a national econony and to its social and political devel opnent.
It further recogni zes that such a profession can only evolve if those accountants
who seek a professional designation or title nmeet high qualification
requi renents.

6. A professional accountant is a person who is qualified to be, or who is,
a nenber of a recogni zed professional body of accountants or of auditors, or who
is recogni zed as such by a regul atory body.

7. The requirenments for those wishing to becone professional accountants
i ncl ude:

(a) A thorough grounding in general and theoretical know edge usually
gai ned through a prescri bed course of study; and

(b) Conpl etion of a suitable period of practical experience; and

(c) Denmonstration of pr of essi onal conpetence through successfu
conpl eti on of an exam nati on.

8. | SAR al so acknowl edges that denonstration of professional conpetence is an
ongoi ng requirement.

9. | SAR recomrends that candidates for a professional designation should
normal |y have conpleted a course of appropriate studies froman accredited higher
education institution or the equivalent prior to becom ng qualified. Whether
there shoul d be one or two separate programes in a country on general education
and on professional education nust be a national variant, depending on governnent
aws and regulations, educational conditions in the country, professional
standards and other matters.

B. Recommendati on on general education

10. | SAR recommends for use the guidance of the International Federation of
Accountants (I FAC) on general education that is contained in its Internationa
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Educati on Cuideline Nunber 9 (I1EG 9), "Prequalification education, assessnent of
pr of essi onal conpetence and experience requirements of professional accountants".
Thi s gui dance recomrends that candi dates for a professional qualification should
have conpl et ed broad-based studies that will provide themwth:

(a) An understanding of the flow of ideas and events in history, the
different cultures in today’s world, and an internationa
per specti ve;

(b) Basi ¢ knowl edge of human behavi our

(c) A sense of the breadth of ideas, issues and contrasting economnc,
political and social forces in the world;

(d) Experience in conducting inquiries and evaluation of quantitative
dat a;

(e) The ability to conduct inquiries, carry out abstract |ogica
t hi nki ng, and understand critical thinking;

(f) An appreciation of art, literature and science;

(9) An awar eness of personal and social values and of the process of
i nqui ry and judgenent;

(h) Experience in making val ue judgenents;

(i) Witten and oral communication skills to present and debate and give
points of view formally and informally.

C. Recommendati ons on professional education other than education for
prof essi onal know edge

11. | SAR recomrends for use the guidance of | FAC on professional education that
is contained inits IEG9, as supplenented by its IEG 11, "Informati on technol ogy
in the accounting curriculuni and related International |Information Technol ogy
Gui deline 1, "Mnaging security of information". Thi s guideline categorizes
prof essi onal education into the follow ng groups of subject matters:

(a) Organi zati onal and busi ness know edge;

(b) I nformati on technol ogy know edge; and

(c) Accounting and accounting-rel ated know edge.

12. According to IFACs IEG 9, the recommended organi zational and business
know edge core subjects are:

(a) Econom cs
(b) Quantitative methods and statistics for business;

(c) Or gani zati onal behavi our
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(d) Oper ati ons managemnent ;

(e) Mar ket i ng; and

(f) I nternational business.
13. Concerning information technology, the guidance states that al
prof essi onal accountants nmust have at |east a general |evel of know edge of each
of the follow ng content areas:

(a) I nformati on technol ogy concepts for business systens;

(b) Internal control in computer-based business systens;

(c) Devel opnent standards and practices for business systens;

(d) Managenent of the adoption, inplenentation and use of information
t echnol ogy;

(e) Eval uati on of conputer-based busi ness systens.

14. After the basic techniques of electronic data processing techni ques (how
to use mcrocomputers and basic software, such as operating progranmes and word
processi ng and spreadsheet programes) have been nastered, the study of the above
i nformati on technol ogy concepts should be integrated with the study of other
pr of essi onal subjects.

15. International Information Technol ogy Guideline 1 describes the principles
of information security and approaches to the inplementation of security
t echni ques.

16. | FAC s recomended accounting and accounting-related know edge core
subj ects are

(a) Fi nanci al accounting and reporting;
(b) Management accounti ng;

(c) Taxati on;

(d) Busi ness and conmercial | aw,

(e) External and internal auditing;

(f) Fi nance and financial nmanagenent;
(9) Pr of essi onal ethics.

17. | SAR recomends that professional education should also include
envi ronnental accounting and reporting.
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D. Recommendati on on the nmodel curriculumfor education for professiona
know edge
18. IFACs IEG 9 does not include a detailed curriculum for education for

pr of essi onal know edge - the scope of the IFAC guideline is to provide a genera
framework for the subject matters for the education of persons who aspire to
become professional accountants. The guideline is not intended to be
prescriptive. |SAR has concluded at its previous sessions that many devel opi ng
countries and countries with economes in transition need nore than a genera
gui deline for designing or evaluating the accounting curricula of their
educational institutions. | SAR considers that there is a need for a node
curriculumto serve as a guideline if such countries are ever going to be able
to denonstrate that their educational programmes are conparable to the programres
in other countries. Many Menber States of the United Nations cannot afford to
have a nechani sm such as a special education committee to |link the needs of the
gl obal market with the education of accountants in their country. Nevertheless,
devel opi ng countries face barriers if they do not conply with world standards.
Accordingly, |SAR requested UNCTAD to develop such a nodel curriculum for
consideration at its sixteenth session

19. | SAR reconmmends for use the nodel curriculum contained in docunent
TDB/COM 2/ 1 SAR/ 6 as an additional reference point on which to base course work
for theoretical know edge. Since certain of the subject matters included in the
nodel curriculumas well as the other guidance will become dated in the long term
and other subjects and information my need to be added to enabl e professiona
accountants to function in a rapidly changing global environnent, the node
curriculum should be nodified as appropri ate.

20. It should al so be recogni zed that the detailed nmodel curriculumis nerely
a starting point for a country desiring to harmonize its systemof formation to
meet gl obal requirenents. Appropriate persons in each country nust take the
curriculum and develop a syllabus and indicate the tine to be spent on each
subj ect area. A wei ghting system for the subject areas cannot be done on a
gl obal basis.

E. Recommendati ons for the assessnent of professional conpetence
(exam nati ons)

21. | SAR recommends for use the guidance of IFAC on the assessnment of
prof essi onal conpetence that is contained in its EG 9, as supplenented by its
"Advi sory on exam nations adm ni stration” (Education Committee Study 1). This
gui dance states that:

"An appropriate process of assessnent of professional conpetence must exi st
or be established. A required conponent of the assessnment process for
i ndividuals seeking to become qualified is a final examnation,
adm nistered by or with substantive input from the professional body or
regul atory authority. The exam nation nust be conprehensive, require a
significant portion of responses to be in witing, and be adm ni stered near
the end of the educational and, where appropriate, experience requirenent.”



TD/ B/ COM 2/ 16
2/1

TD/ B/ COM SAR/ 7

page 8

F. Recommendati ons on practical experience

22. | SAR recomrends for use the gui dance of | FAC on practical experience that
is contained in its IEG 9, as supplenented by its discussion paper entitled
"Practical experience". This guidance states that:

"An appropriate period of relevant experience in performng the work of
prof essi onal accountants rmust be a conponent of a prequalification program
The period of experience may vary due to differences in the environnent in
whi ch professional accountants offer their services. However, this period
shoul d be I ong enough to permt prospective accountants to denonstrate that
t hey have gai ned the knowl edge, skills, and professional values sufficient
for performng with professional conpetence and for continuing to grow
t hroughout their careers. This objective cannot normally be nmet in a
period of less than three years. [enphasis added]

Prospective professional accountants should gain their relevant
experience in accounting positions deemed appropriate by the body to which
t hey are applying.

Experience | eading to qualification should be conducted under the direction
and supervision of experienced nenbers of the profession as identified by
t he professional body or regul atory agency."

G Recommendati on for a programe of continuing professional education
23. | SAR recomrends for use the gui dance of | FAC on practical experience that
is contained inits IEG 2, "Continuing professional education". According to the

gui deline, the objectives of a programre for continuing professional education
are as foll ows:

"(a) Mai ntai n and i nprove the technical know edge and professional skills
possessed by [ professional persons];

(b) Assi st nenmbers of the profession to apply techni ques, to understand
econom ¢ devel opnents and to evaluate their inpact on their clients
or enployees and on their own work, and to nmeet changing
responsi bilities and expectations; and

(c) Provi de reasonabl e assurance to society at |large that nenbers of the
prof ession have the technical know edge and professional skills
required to performthe services they undertake to provide."

24. | FAC s gui dance goes on to recommend that professional accountants receive
at least 30 hours each year of continuing professional education as defined
above. It may not be practical for every professional person to obtain this

m ni mum amount of such education each and every year and therefore it is
suggested that there should be an alternative mni numof an aggregate of 90 hours
of structured learning activities over each three-year period. Pr of essi ona
associ ations or regulatory authorities should nonitor conpliance and establish
mechani sns to respond to non-conpliance, including disciplinary action
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H. Recommendat i ons of adherence to a code of professional ethics
25. | SAR recommends for wuse IFACs "Code of ethics for professiona
accountants”™ (1998 revision). The docunent states that: "... the objectives of

the accountancy profession are to wirk to the highest standards of
professionalism to attain the highest |evel of performance and generally to neet
the public interest ... These objectives require four basic needs to be net:
credibility; professionalism quality of services; and confidence ... 1In order
to achieve these objectives of the accountancy profession, professiona
accountants have to observe a nunber of ... fundanmental principles. The
fundanental principles are: integrity; objectivity; professional conpetence and
due care; confidentiality; professional behaviour; and the relevant technica
standards for carrying out the professional services".

26. Appropriate values and skills are very inportant to distinguish an
i ndi vi dual as being a professional person. |SAR therefore recomends that al

of the menber States of UNCTAD take the steps necessary to ensure that nationa
criteria for the granting and maintenance of a professional accountancy

qualification conform to the guidance noted in the previous sections. | SAR
bel i eves that the denmonstration of such conformity will enhance the devel opnent
of the profession nationally and will, at the same tinme, further the continued

i ncrease in cross-border trade of accountancy services.
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Chapter 11
OPENI NG STATEMENTS
27. The outgoi ng Chairperson of the Intergovernnental Wrking Goup at its

fifteenth session said the attendance figures for that session spoke for
t hensel ves: the session had been attended by 148 experts from 62 countries,
i ncludi ng devel oped and devel opi ng countries and countries with economes in

transition. He was confident that the current session would confirm the
i nportance of ISAR s work, as revealed by those figures, in seeking constant
i nprovenents in accounting and financial reporting on a global basis. He

recalled that the main objectives of |ISAR were to support internationa
accounting standards and reporting practices of the highest quality, to try to
close the gap in accounting know edge and practice between countries, and to
serve as a forumwhere all countries, regardless of their stage of devel opnent,
coul d exchange i deas on accounting and reporting issues.

28. | SAR had nade significant contributions to various forunms and conferences
and to noves towards a truly gl obal accounting profession, and was the |eading
body in putting forward specific proposals in the areas of environnmental
accounting and eco-efficiency indicators. It was also mmking a nmmjor
contribution to progress in the field of accounting and auditing practices for
smal | and nedi um si zed enterprises.

29. However, recent crises had affected econonic stability, enploynent and
investnent in different parts of the world, and, of course, investnent went side
by side with disclosure. The experts therefore had to consider the proper
di sclosure of related party transactions, off-balance-sheet itens, foreign
exchange rate risks, liquidity msmatches, segment information, contingent
liabilities and | oan-1o0ss provisions. The need for disclosure of those itens was
not restricted to developing countries or to countries with economes in
transition; it also applied to a number of devel oped countries. However,
devel oping countries and those with economes in transition did have specia
needs, which they should be free to determ ne for thensel ves, working together
with devel oped countries to ensure that their needs were net, rather than be
subjected to unilateral action. Those needs nust be debated in the appropriate
forums, and none was nore legitimte than | SAR

30. He echoed the ideas of the Secretary-Ceneral of UNCTAD, in saying that the
formul ati on of standards was a vital starting point but would be neaningl ess
wi t hout conpliance, and conpliance could only be achieved if well-educated and
wel | -trai ned professionals were on hand to nmonitor it.

31. Speaking as the representative of his country, Brazil, he stressed that his
Gover nnent supported all initiatives aimed at achi eving excellence in accounting,
i ncluding I SAR. He announced that Brazil had officially offered to host the
first neeting of the Board of the International Accounting Standards Committee
(I1ASC) in the next mllennium which would be the first ever to be held in Latin
Anmer i ca.
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32. The Director of the Division on Investnent, Technology and Enterprise
Devel opment said that the |lessons from the Asian crisis on the relationship
between financial transparency and financial market stability naturally raised
the question of the role of the accountant in the proposed overhaul of the gl obal
financial architecture. The three main ideas for such an overhaul were the
creation of a global |ender of last resort, a global bankruptcy court and a
gl obal financial regulator. Al t hough those ideas were probably not feasible
politically, one way in which financial transparency could be increased was
through the inplenmentation of voluntary international standards for accounting
and auditing. Accountants could nmake a useful contribution to that by suggesting
ways to inprove compliance with such standards. Suggestions mght include
country financial transparency reports (including the use of a conpliance index),
penalties for |ow conpliance, a strengthened role for auditors, and the
i ncorporation of a conpliance requirenent in the conditions inmposed by
i nternational |enders.

33. There was a growi ng realization that business was not only about wealth
creation but al so about assuming social responsibilities for issues such as human
rights and sustainable human devel opnent, and that globalization and trade
i beralization had had some unforeseen negative effects, including financial
instability. UNCTAD X would have to exami ne how to spread the benefits of
gl obal i zation nore equitably. Many of the solutions to such gl obal problens were
within the domain of accountants' expertise. Accountants could contribute to
i nproved financial disclosure rules, better corporate governance, a neaningfu

definition of corporate social responsibility, and security verification for
el ectroni c conmerce

34. The creation of a global benchmark for the national requirements for the
qualifications for professional accountants could help to rmake gl obalization nore
equi table by setting down fair, transparent and objective ground rules for
participation in the global economy. Conpliance with global standards - which
woul d be voluntary - could only be achieved if there were trained professionals
to inplement them By indicating shortcomngs in the inplenentation of any
future gl obal benchmark and hel ping countries to inprove their accountability,
accountants would also be helping to ensure that the technical cooperation
provided by nultilateral and bilateral donors was demand-driven, rather than
suppl y-driven.

35. The initiative to create a benchmark was especially tinely as the Wrld
Trade Organization (WIQ) was in the process of adopting disciplines on donestic
regulation in the accountancy sector. The guidelines on professiona
qual i fications would conplenment the WO disciplines by setting out precise
technical standards in detail. |If accepted, the guidelines would pronote the
har moni zati on of professional qualification requirenents, close the gaps in
nati onal education systens and cut the cost of mutual recognition agreenents.
Al though the multilateral approach sonetines appeared to be rather slow, it had
proved to be nore reliable in the long run than the bilateral approach

36. The Chief of the Enterprise Developnent Branch of the Division on
I nvest ment, Technol ogy and Enterprise Devel opment rem nded experts that they were
not being called upon to discuss a global qualification or credential, since
prof essi onal qualifications were usually given at the national |evel. Rather

the aimwas to devel op a conprehensive guideline which laid out the conmponents
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of a system of national requirements which woul d enabl e professional accountants
to function in the gl obal econonmy, pronote the harnoni zati on of professional
qualification requirenments and increase transborder trade in accountancy
servi ces.

37. She briefly outlined the history of the exercise so far. It had its origin
at the Dakar Conference on Accountancy Devel opnent, held in Africa in 1991, where
it was proposed to inpart nore value to African di pl omas by review ng sel ected
curricula and offering technical assistance if they failed to neet internationa

gui delines. At the eleventh session of ISAR in 1993, it was considered that
accounting education, particularly in developing countries, was not coping
conpletely with changing circunstances, and that the profession needed to work
towards reducing the gap between the developed and devel oping nations by
providing a global benchmark for professional requirenents. In subsequent
consul tations, experts from universities and professional organizations from
devel oped countries, developing countries and countries with economes in
transition had all participated in the work. Finally, she mentioned that other
pr of essi onal organi zations, such as the International Forum of Actuaries
Associ ations, had undertaken simlar exercises to provide global guidelines on
pr of essi onal education, in order to protect their professional titles and the
general public.

38. The UNCTAD resource person described the background to the work carried out
on a gl obal accounting curriculum enphasizing the conpetence and em nence of
those who had participated in the work. He introduced the "CGuideline for a
gl obal accounting requi r enment and ot her qual ification requi renent s"
(TDB/COM 2/ 1 SAR/'5) and the "d obal curriculumfor the professional education of
prof essi onal accountants” (TD/ B/COM 2/1SAR/ 6), stressing that while there was
general agreenment that a single curriculumfor education for general know edge
was not feasible given the nmany cultural and other differences between different
parts of the world, it was generally accepted that professional accountants
shoul d have a degree from an accredited university, or an equivalent |evel of
know edge. Regardi ng education for professional or technical know edge, he
expl ai ned how the proposed nodel curriculum had been devel oped on the basis of
best practices from around the world.
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Chapter I11

CHAI RPERSON' S SUMVARY OF | NFORMAL DI SCUSSI ONS

Agenda item 3: Devel opnment of a global accounting curriculum and other
qualification requirenments

39. For its consideration of this agenda item the |Intergovernnmental Working
Goup of Experts on International Standards of Accounting and Reporting had
before it the follow ng docunmentation:

"CGuideline for a global accounting curriculum and other qualification
requi renents” (TD/ B/ COM 2/ | SAR/ 5);

"G obal curriculum for the professional education of professional
accountants" (TD/ B/ COM 2/ | SAR/ 6) .

A. Quideline for professional qualifications

40. The secretariat provided a brief background regarding the agenda item At
the Dakar conference in 1991, the G oup had assessed the state of the accountancy
profession in Africa, and concluded that a global benchmark for professional
qualifications would nake it possible to progressively narrow the gap between
prof essi onal qualifications in devel oped and devel opi ng countries.

41. Work was begun in 1995 by a consultative group of experts from Africa,
Asia, the Mddle East and South America, as well as professional bodies (the
Associ ation of Chartered Certified Accountants (United Kingdom (ACCA), the Arab
Society of Certified Accountants (ASCA), Ceneral Certified Accountants (Canada)
(GCA), the Institute of Chartered Accountants of Scotland (I1CAS), and the
I nternational Federation of Accountants (lIFAC)) and educators. The guideline
descri bes the conponents of a system of qualification requirenents, including:

(a) CGeneral know edge and skills;

(a) Pr of essi onal (technical) education;

(b) Pr of essi onal exam nati ons;

(c) Practical experience;

(d) Cont i nui ng professional education; and

(e) Code of ethics.
42. The secretariat noted that sinmlar efforts were being undertaken by the
I nternational Forum of Actuaries Associations and the International Valuations
St andards Conmittee. Both organi zati ons were devel opi ng gl obal guidelines for
the education of their professionals and were consi dering accreditati on systens.

The secretariat explained that the guideline was not intended to confer a "gl obal
qualification” or a United Nations degree or certification in accountancy, since
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these are wusually given at the national |evel. Rat her, the guideline was
developed to pronote global harnonization of professional qualification
requi rements. Such harnoni zation would close the gaps in national education
systens, cut the cost of mutual recognition agreenents and thereby increase the
trade in accountancy services.

43. Most experts felt that the guideline and nodel curriculum were useful
contributions to the devel opnent of accounting educati on across the world. Sone
descri bed themas inportant contributions to trade and devel opnent and to mut ual
recogni tion, thus conplenmenting the work done by the WIQ, in facilitating nutua
recognition agreements (MRAs). Certain experts recalled that | SAR guidelines,
such as the recent position paper on accounting and financial reporting for
environmental costs and liabilities, were frequently wutilized by their
organi zations. They expressed the sane expectations for the guideline. Experts
who conduct assessnent of qualifications as part of their job responsibilities
in their organizations described the guideline as very inportant and said that
they "cannot do with |ess".

44, One participant expressed concern that it mght not be appropriate to refer
to the guideline as "global” when the country with the [argest capital market had
not endorsed it. The counter argunents were that accounting and auditing

st andards devel oped by the International Accounting Standards Committee (1 ASC)
and | FAC were not endorsed by all countries with large capital markets.
Nevert hel ess, these standards are still referred to as "international standards”
by the gl obal business comunity; and though sone countries did not directly
participate in the consultations, their curricula were reviewed and know edgeabl e
experts from such countries participated during the consultations. Referring to
the qualification systemas "a benchmark” was al so questioned by sone experts.
They argued that the contents of the nodel curriculumwere not assigned weights
and the level of attainnent was not quantified, which made the benchmarking
process very difficult. They suggested that a nore appropriate term would be
"guideline". Most experts accepted the suggestion, recognizing that weighting
and levelling could be done |ater by a conpliance body.

45, Some experts from devel oping countries felt that the establishnent of a
gl obal benchrmark for the accountancy profession through the United Nati ons system
as opposed to other international bodies such as |IFAC was inportant for
devel oping countries, some of which could not afford the nenbership fee in
organi zations |like IFAC, or the costs to send their experts to frequent meetings
in London or New York. Since the United Nations is open to all countries, |SAR
could also take a leading role in providing devel oping countries with access to
training materials and to the profession itself.

46. Regardi ng the issue of compliance with the guideline, the chairperson of
the consultative group stated that it would be discussed at a nmeeting organi zed
by the ACCA in London in md-July 1999.

B. Definition of professional accountant
47. During the course of the discussions, one expert suggested that the G oup

include a definition for the "professional accountant” in the guideline. The
Group agreed upon the foll ow ng:
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A "professional accountant” is a person who is qualified to be, or who is,
a nenber of a recogni zed professional body of accountants or of auditors,
or who is recogni zed as such by a regul atory body.

C. Model curriculumfor professional accountants

48. Sonme experts were of the opinion that the nodel curriculum could be
particularly useful where there was inadequate capacity in the area of
accountancy or in countries where there was a need for retraining accountants.
Most experts stressed that the nodel curriculum was of relevance for al
countries regardless of their level of econom c devel opnent and as such was a
good basis for addressing the issue of equity in the profession and responds to
t he demands of globalization with equity. Some experts suggested that the nodel
curricul umwoul d be nore conprehensive if, in the future, it included topics such
as governnment accounting or public sector accounting, accounting for public debt,
programe or performance auditing. It was agreed later that these topics were
better handled by other organizations or United Nations bodies that primarily
deal with such issues. Some experts also recalled that these topics were beyond
| SAR s mandate, since resolution 1982/67 of the Econom c and Social Counci
specifies corporate accounting and reporting as the Goup’s domain. It was
acknow edged, however, that a corporate accountant should have sonme basic
awar eness of public sector accounting as well as Islam c accounting rules.

49. Experts al so asked if it would be possible to assign weights to the nodul es
in the curriculumand whether a tinmetable or a schedule could also be a part of
the nodel. Most experts agreed that the nodel curriculum was a point of

reference or a "starting point" and educators and regulators could incorporate
it into their curriculum national variations, assign weights to the nodul es and
establish a schedule or tinetable as they deened necessary.

50. Most experts agreed that the nodel curriculumwas a docunent that needed
to be updated at appropriate intervals, as some contents may be rendered obsol ete
and it may beconme necessary to incorporate sone new topics in response to
technol ogi cal and ot her changes. Sone experts asked | SAR to undertake this duty.
However, another expert expressed concern that such a responsibility was based
on the assunption that |SAR would continue to exist indefinitely.

Agenda item 4: O her busi ness

A.  Self-assessnment of the functioning of |ISAR

51. Inintroducing this item the secretariat explained that the G oup had been
requested by the Trade and Devel opment Board to undertake a sel f-assessnent of
the functioning of 1SAR in order to assist the consultations being conducted for
the two intergovernnmental expert groups, Conpetition Law and Policy and | SAR

52. The secretariat suggested that the Goup (a) examne its activities in
relation to its mandate and (b) suggest how the functioning of the Goup m ght
be i nproved. The Group had before it a witten sunmary of its nmandate as

contained in resolution 1982/67 of the Econom ¢ and Soci al Counci |
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(a) Make a positive contribution to standard-setting at the national and
regi onal |evel

(a) Take appropriate action to insure the conparability of disclosure by
transnati onal corporations;

(c) Serve as an international body for the consideration of issues of
accounting and reporting falling with the scope of the work of the
Conmmi ssion in order to inprove the availability and conparability of
i nformati on di sclosed by transnati onal corporations;

(d) Revi ew devel opnents in the field of international accounting and
reporting including the work of standard-setting bodies;

(e) Concentrate on establishing priorities (for work), taking into
account the needs of hone and host countries, particularly those of
devel opi ng countri es;

() Consult the international bodies which it deens appropriate on
matters pertaining to the devel opnent of international standards of
accounting and reporting, and elicit the views of interested
parties; and

(9) Report to the Conm ssion on Transnational Corporations (now the
Commi ssion on Investment, Technol ogy and Rel ated Fi nanci al |ssues)
on further steps to be taken in pursuit of the |ong-term objective
of the international harnonization of accounting and reporting.

53. It also had a sunmary of its outputs and activities, including accounting
i ssues, which it had taken up during the last three sessions as well as the
publications and technical cooperation projects and workshops emanating fromits
wor k:

(a) | ssues discussed:

(i) Disclosure by comercial banks;
(ii) Accounting for governnent concessions;
(iii) Transfer pricing;

(iv) Conpliance with international accounting standards;

(v) Accounting and financial reporting for environmental costs and
liabilities;

(vi) Mbdel curriculum and requi rements for pr of essi ona
qual i fications;

(b) Publ i cati ons:

(i) 1996 Review of International Accounting and Reporting |ssues;
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(ii) Responsibilities and Liabilities of Accountants and Auditors;
(iii) Financial disclosure by Banks: Proceedi ngs of a Forum
(c) Proj ects and wor kshops:

(i) Two country projects in accounting reform and retraining
Azer bai jan and Uzbeki st an

(ii) Three regional environmental workshops for 25 countries.
B. |SAR as a broad-based, intergovernnental forum

54, Many experts from devel opi ng and devel oped countries stated that | SAR was
the only intergovernnental body dealing w th harnonization; the only gl obal forum
where representatives of Governments and professional bodies nmet; and thus, the
only opportunity for devel oping countries to have a voice in a field dom nated
by the private sector and by a few transnationals. It was al so recognized that
i nternational accounting rules mainly serve the advanced econom es and devel oped
countries. The | ASC was just beginning to consider how international rules could
better reflect the situation of developing countries, so it was inportant to
support the work of ISAR Al so the guidance formul ated by private bodies was for
| arge corporations whereas in developing countries small and nediumsized
enterprises were the major actors.

55. Devel opi ng countries noted that the role of the public and private sectors
in accounting differed across countries. In nany devel oped countries the private
sector plays a mgjor role in formulating accounting standards. |n devel oping

countries Covernments have a major role. A nunber of experts explained that in
their countries accounting rules were legal instrunents and it was the Governnent

that initiated those instrunments. | SAR served as a forum where governnent
del egates could neke their views known. | SAR should contribute to a better
understandi ng of the Government’s role. 1In other organizations, such as |FAC,

whi ch was a private body, State representatives, as far as they were aware, did
not have the right to participate. Representation of public and private sector
officials was broader in I SAR than in any other international organization.

C. Focus and impact of |SAR s work

56. Many experts described in detail how regulators, standard-setters and
Covernnents benefited fromthe background papers, discussions, agreed concl usions
and guidelines of ISAR.  Wen | SAR reached consensus on accounting issues and
publ i shed its guidance, these becane |andmarks and points of reference for
devel opi ng countries when drawing up their standards. Anong the many exanpl es
cited were the foll ow ng:

(a) There is still nothing conparable to the publication Accountancy
Devel opnent in Africa; it has helped countries in the region to
assess the state of affairs in neighbouring countries;

(b) The work on accounting for government concessions in public services
was useful, close to the concerns of developing countries and
sonething they did not find el sewhere; the topic was inportant to
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devel opi ng countries because concessions were used to attract foreign
i nvestors and Governments needed ways to monitor their performnce;

(c) Qui dance on financial disclosure by conmercial banks had assisted a
nunmber of countries in drawing up their regulations; it served as a
basis in central Africa to redraft and revanp the financia
stat ements adopted by the Banki ng Commi ssion for Central Africa;

(d) | SAR had contributed to areas where private sector bodies had not
entered because of other priorities; environnental accounting was
singled out as an area which was inportant for sustainable
devel opnent in devel opi ng countri es;

(e) Envi ronnental accounti ng wor kshops have attracted nmany participants
from25 countries; the training materials are being incorporated by
uni versities and professional bodies into their training programes;
banks, ministries of finance and stock exchanges were re-exam ning
their requirements for environnmental accounting after participating
in the workshops;

(f) The relevance of |SAR has increased with the Asian crisis, which
denonstrated the inportance of transparency in accounting disclosure
in the context of greater international financial security,;

(9) The draft guideline on professional qualifications and nodel

curriculum had given professional institutes access to an
international curriculumrather than one based on another country’s
appr oach.
57. An expert from a regional grouping stated that while there was agreenent
on goals, there was a difference of views on how to achieve those goals within
the group. It was acknow edged that there was a need for a fruitful, substantial
and rel evant exchange of views with other countries. The United Nations had the
strength of convening a very large nunmber and spectrum of nations. The

United Nations group was the only gl obal forum where government representatives
met with other specialists in accounting and auditing. Mst other groups had a
nore |limted nmenbership which in nost cases nmade it difficult for devel opi ng and
emergi ng countries to participate on an equal footing. A nunber of experts
shared the view that it was |ogical that UNCTAD remain involved and that the
United Nations group had a role to play in the future. The present focus should
remain on information exchange and the devel opnent of position papers of
voluntary gui dance. Activities should be coordinated with the 1ASC, | FAC and the
Organi sation for Econom c Co-operation and Devel opnent (OECD). In sunmary, he
said, "W believe that we should build upon the experience collected over 16
years. Wthout a group like this we will suffer a | oss of experience and sinply
take a step backwards."

58. Two other countries did not entirely share this view One expert remarked
that he had listened with great interest to all interventions and what was
emergi ng was that there was universal agreenent that the work which | SAR was
supposed to undertake was inportant. Hi s country could also agree with that
vi ewpoi nt. Many devel oped countries were also totally in support of the idea
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that the United Nations had a part to play in this field of accounting standards
and reporting. But he asked, "How do we best achi eve the objectives?" He had
heard no reasons adduced by previous speakers as to why | SAR, as a body, should
exi st except the idea that it was the only intergovernmental body where
devel opi ng countries could liaise and exchange views wi th devel oped countries.
An expert fromthe sane country said that nuch of the work performed by ISAR in
recent years appeared to duplicate work perfornmed elsewhere, including
envi ronnment al accounti ng.

59. Anot her expert explained that the objective of the project on environnental
accounting was to synthesize the work undertaken by others and to also fill in
gaps. For exanple, while the new | ASC standard on provisions and conti ngenci es
covered part of the subject, it did not cover the overall subject and it m ssed
the capitalization of environmental costs. He pointed out that the project was
the cul m nation of the work that was started by ISAR in the |late 1980s and at
that tinme it was definitely a pioneer in the subject. In fact it caused his
nati onal professional institute to undertake research on this topic. In
conclusion, he thought that the environnmental project was a good exanple of
exactly the type of project that |SAR should be involved in and where it had
added value. It was still one of those subjects that was being given secondary
i nportance by standard-setting bodies at the nonent rather than primary
i nportance. He thought that this m ght change and that | SAR would be only too
happy to see that change.

60. A second expert continued that in his opinion to discuss topics in
different groups and anong di fferent experts was not duplication. |FAC was not
an intergovernnental body and the nenbers of | ASC were not government standard-
setters or regulators. VWhen | SAR discussed simlar things, it nmeant that
standard-setters were exam ning questions of inplementation and practice. He
coul d understand, but not accept, the view of those devel oped countries which
guestioned |ISAR s role because |SAR was helping developing countries and
countries in transition to adopt the npbst advanced accounting practices and to
| earn from devel oped countries. He knew that sone devel oped countries would not
learn a lot from the sessions but the developing countries and econonmies in
transition coul d and one way devel oped countries could help was to pass on their
know edge rather than giving support in nonetary terms. The task in econom es
in transition was to hel p m nds which were used to a structured and rigid system
to adapt to a market-oriented system The economies in transition had | earned
alot fromlSAR and al so fromother comrunities and professional bodies but they
still needed the support of |SAR

61. An expert read the followi ng extract froma letter fromthe Wrld Bank on
the future of 1SAR "The world needs a joint public and private sector forumto
devel op nmutual understandi ng of interdependencies to neet the chall enges of the
emerging international financial architecture. Only |ISAR offers a bal anced and
i nclusive forum where devel oping countries have a voice which is so often

over|l ooked by Part | countries.” The sane expert al so repeated a quote fromhis
earlier remarks for the sake of avoi ding m sunderstandi ng about the cooperation
bet ween devel oped and devel opi ng countries: "Devel oping countries and econoni es

in transition have needs in the field of accounting standards and of financia
reporting. However, they should be given the opportunity to say what their needs
are, and work side by side with devel oped countries to see that those needs are
met, rather than nerely being told how they can be nmet, fromthe unilateral point
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of view of whomever decides to tell them Those needs nust be debated in the
appropriate fora, and none is wider, nore representative, and therefore nore
legitimate, than | SAR "

62. The chair then asked the vice-chair to read out another letter received
froma country on self-assessnment: "The work of ISAR in the |ast sessions, the
fourteenth and fifteenth, nakes it clear that the role of |SAR has been
consi derably reduced. |SAR has |ost much of its relevance due to the |ow | eve

of participation by standard-setting bodies of devel oped countries. At the sane
time the aspect of devel opnent remains very limted in the acadenic debate on
subj ects, which is sometines very far fromthe initial concerns of the devel opi ng
countries. In conclusion ISAR in our view has not been successful in finding a
new breath of air as reconmmended at the M drand Conference. W do not think it
is desirable for it to continue its work as it currently stands."”

D. Future inpacts

63. Several experts stated that | SAR could be the bridge or |ink between those
organi zations fornul ating international standards and devel opi ng countries.

64. One expert put the inpact of I1SAR within the context of the inseparability
of peace and prosperity. \Wile accounting was an effective managenent tool, it
was first and forenmpst a factor for the acceleration of economnmi c devel opment.
To a great extent the success of other devel opment activities depended on it.
He asked that resources be made available to I SAR not only to strengthen its day-
to-day functioning but also so that its action could be extended to the countries
which really needed it. He asked if he had to recall for everyone that it was
not possible to ensure sustainable economc growmh unless there was a solid
accounting infrastructure and a qualified, experienced accounting profession.
Most of the international institutions were devoted to the macro aspects of
finance and only UNCTAD | ooked at the micro aspects or financial issues at the
enterprise |evel

E. Suggestions to inprove the functioning of |ISAR

65. A number of experts raised concerns about the shortening of the duration
of the sessions fromtw weeks to seven days to five days to three days. G ven
the costs involved, it was not easy for devel oping countries to justify their
attendance if the session was only for two or three days. OQher experts from
devel oping countries felt that by reducing the agenda to one accounting issue,
t he gui dance and impact of the G oup had been |imted. It also had made it
i npossible for the Goup to fulfil one aspect of its mandate - to review
devel opnents in the field, including the work of standard-setting bodies.

66. During the many interventions a number of constructive suggestions were
made for the inproved functioning of |SAR

(a) Lengt hen the duration of the sessions; increase the nunber of agenda
itemns;

(b) Pl an agendas several years in advance;
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(c) The Trade and Devel opnment Board should indicate what accounting
subj ects woul d have greater benefit for devel oping countries in the
cont ext of UNCTAD s work;

(d) I ncrease comuni cati on between the secretariat and el ected experts;

(e) | nprove transparency in the appointnent of experts to commttees and
those experts should keep the el ected experts inforned;

(f) Ensure that every elected nenber State has a national board of
accounti ng standards;

(9) Conduct nore regional workshops in Africa to follow up what has been
done by | SAR

(h) Process publications nore rapidly in order to dissem nate agreed
conclusions and guidelines in a tinely fashion

F. Role of accounting disclosure in the
East Asian financial crisis

67. Experts al so reviewed the study "The role of accounting disclosure in the
East Asian financial crisis: [|essons |earned?". The study was conducted upon
the request of the Goup at its fifteenth session. The study, prepared by an
i ndependent consultant, reviewed the actual accounting practices of 90 of the
| ar gest banks and corporations in six Asian countries.

68. The study found that while weak financial infrastructure, financia
i beralization and speculation were to blame for the crisis, if reliable
accounting information had been avail able, excessive financial exposure would
have been detected earlier, permtting corrective action to be taken, and thus
possi bly di m nishing the magnitude of the crisis. The secretariat underlined the
fact that national accounting practices were conpared with internationa
standards since the objective of the study was to identify roomfor inprovement.
She stressed that probably many of the surveyed entities were in conpliance with
nati onal rul es.

69. Many experts concurred with the conclusions of the study. Sonme presented
additional facts that supported the concl usions by sharing their expert know edge
of sone of the countries in the region and conparing the practices of those that
experienced the financial crisis with those that did not. For instance, sone
experts suggested that countries whose central banks control not only public
sector foreign currency borrowing but also private sector foreign currency
borrowing were in a better position to withstand the crisis. Some experts
comment ed that sone | enders night have been lured by large returns and know ngly
avoi ded ri sk assessment procedures in extending |oans to those enterprises which
were impacted by the crisis. Experts also commented that certain auditors may
have conprom sed their professionalismand ethics and issued unqualified audit
opinions in order to maintain their share in the shrinking market of auditing
services, which is evidenced by recent nergers of the |eading international
accounting firms.
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70. Sone experts pointed out that, in some countries in the study, accounting
and reporting practices for foreign exchange gains and | osses may have differed
from international accounting standards. This was due to the fact that sone
Covernnents made shifts in nonetary policy that resulted in extraordinary |osses
or gains. These Governnments allowed enterprises to deviate fromInternationa
Accounting Standards (I AS) practices of recognizing such gains and | osses in the
accounting period during which the gains or |osses occurred and instead recognize
them by allocating themto a nunber of accounting periods. Sone experts informed
the Group of neasures that some countries in the study have recently taken to
revanp their accounting and reporting practices, such as segnment reporting and
addi ti onal disclosure of financial instrunents.

71. One expert from an Asian country found the research methodol ogy and
findings of the study very useful and his mnistry had translated it into their
| anguage in order to be able to conduct simlar studies on enterprises in their
country. Another expert felt that the study had technical flaws and prom sed to
send comrents. It was al so suggested that certain quotations from financia
experts in the West be renopved fromthe text and that it remain under the main
responsi bility of the author.

G Recent developments in other international organizations

72. This agenda item was concluded by 10-minute presentations by the
representatives of the IASC and the OECD. The representative of the [|ASC
descri bed the new proposed structure for the ASC. The nain objective for the
proposed changes was to work nore closely with national standard-setters and
accommodate the wider interest in the 1ASC. The new structure woul d consi st of
an enlarged board of 25 nenber organizations as conpared to the present 13
menmbers. A standi ng standards devel opnment committee of 11 individuals would
replace the various ad hoc steering commttees on different topics. Thi s
conm ttee woul d be supported by a standards devel opment advi sory conmittee which
woul d act as a channel of communication with those national standard-setters who
would not be able to participate directly in the work of the standards
devel opnent comrittee because of its limted size.

73. The representative of CECD gave the rational e behind the current guideline
on corporate governance. One key elenent in inproving economc efficiency is
corporate governance, which involves a set of relationshi ps between a conpany’s
managenment, its board, its shareholders and other stakehol ders. Cor por ate
governance also provides the structure through which the objectives of the
conpany are set, and the means of attaining those objectives and nonitoring
performance are determ ned. The degree to which corporations observe basic
princi pl es of good corporate governance is an increasingly inportant factor for
i nvest ment deci sions. Adherence to good corporate governance practices will help
reinforce the confidence of investors, my reduce the cost of capital and
ultimately induce nore stable capital flows. The guideline includes principles
on the rights of shareholders, their wequitable treatnment, the role of
st akehol ders in corporate governance, disclosure and transparency and the role
of the board.

74. The representative of the European Comm ssion also informed the experts
about recent devel opments in the Conm ssion. The European Union has adopted a
new approach to accounting harnoni zati on. The key elenent of this strategy is
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to allow European global players to prepare their consolidated financial
statements on the basis of international accounting standards. During 1998, six
menber States have adopted neasures or |egislation which make it possible for
certain conpanies to prepare their consolidated financial statements in
accordance with international accounting standards. The Commission will present
|ater this year a proposal to anend the Fourth Directive on annual accounts so
as to allow nmenber States to permt value accounting for certain financial assets
and liabilities. The Conm ssion has al so i ssued a proposal which contains a 25
per cent increase in the thresholds for the definition of small and medi um sized
conpani es. This definition, which is based upon net turnover, balance sheet
total and average nunmber of enployees, is inportant because it allows small and
medi um si zed enterprises which cone under the definition to benefit fromcertain
exenptions, which concern primarily the extent of the disclosure and the audit
requirenment. This year the Conmission wll publish a recomendation on
environnental issues in financial reporting. This recomendation will take
account of the earlier work carried out by the accounting advisory forum and by
conm ttees such as | SAR Lastly, the Commi ssion has established a commttee on
auditing, which is reviewing the existing international standards on auditing and
their application in the context of the European Union, exam ning the audit
quality nonitoring systenms in menber States and a set of core principles on
i ndependence. The European Union has al so been involved in a |arge nunber of
techni cal assistance projects relating to accounting and auditing in countries
in transition.
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Chapter |V
CLOSI NG STATEMENTS
75. The representative of the United States of Anmerica said that the

United States Government did not endorse the informal paper on accounting
disclosure in the East-Asian financial crisis because it had a nunber of
technical flaws. She further noted that the use of statenments by United States
government officials did not constitute any endorsenent of the docunent.

76. The representative of Japan, referring to the same informal paper, said it
could not be taken to represent the views of the UNCTAD secretariat, |SAR or
participants in the session, but merely reflected the personal views of the
aut hor .

77. The representative of Tunisia said he fully agreed with the reasoning in
the letter from the official of the Wrld Bank that had been cited in the
informal neetings. At the sane tine, he was in favour of sonme form of yearly
evaluation of the work of I1SAR to make it nore effective. He also thought that
| SAR, to be nore useful, could pay nore attention to "marketing" itself.
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Chapter V

ORGANI ZATI ONAL MATTERS

A.  Opening of the session
78. The session was opened on Wdnesday, 17 February 1999, by M. Nelson
Carval ho (Brazil), Chairperson of the Intergovernnmental Wrking Goup of Experts
at its fifteenth session.

B. Election of officers

(Agenda item 1)

79. At its opening plenary neeting, on Wdnesday, 17 February 1999, the
I ntergovernmental Working Group elected its officers, as foll ows:

Chai r per son: Ms. Alicja Jaruga (Pol and)

Vi ce- Chai r per son- cum Rapport eur: M. Domenico da Enpoli (ltaly)

C. Adoption of the agenda and organi zati on of work
(Agenda item 2)
80. Also at its opening plenary neeting, the Intergovernnental Wbrking G oup

adopted the provisional agenda for the session (contained in TD/ B/ COM 2/ 1 SAR/ 4) .
The agenda was thus as foll ows:

1. El ection of officers
2. Adoption of the agenda and organi zati on of work
3. Devel opnent of a gl obal accounting curriculum and other

qualification requirenments

4, O her busi ness
5. Provi si onal agenda for the seventeenth session
6. Adoption of the report of the Intergovernnental Wirking G oup on its

si xteenth session
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D. Devel opnent of a global accounting curricul um
and other qualification requirenents
(Agenda item 3)
81. At its closing plenary neeting, on 19 February 1999, the |Intergovernnenta
Wor ki ng Group adopted its agreed conclusions and recomendati ons on this topic
(see chapter 1). It also agreed that the Chairperson should summarize the
i nformal di scussions on this agenda item (see chapter 111).
E. Oher matters
(Agenda item 4)
82. At its closing plenary neeting, the Intergovernnental Working G oup agreed
that the Chairperson should al so summrari ze the informal discussions on matters
rai sed under this agenda item (see chapter I11).
F. Provisional agenda for the seventeenth session
(Agenda item 5)
83. At its closing plenary neeting, the Intergovernnental Working G oup agreed

to transmt the provisional agenda for its seventeenth session (contained in
annex |) to the Comm ssion on Investment, Technol ogy and Rel ated | ssues.

G Adoption of the report of the Intergovernnental Working G oup
on its sixteenth session

(Agenda item 6)

84. Also at its closing plenary neeting, the Intergovernnental Wrking G oup
adopted its draft report (TD/ B/COM2/1SAR/L.1), and authorized the Vice-
Chai rper son-cum Rapporteur to finalize the report in the light of the proceedi ngs
of the closing plenary neeting.



TD/ B/ COM 2/ 16
TD/ B/ COM 2/ | SAR/ 7
page 27

Annex |

PROVI SI ONAL AGENDA FOR THE SEVENTEENTH SESSI ON

El ection of officers

Adoption of the agenda and organi zati on of work

Accounting for small and medi um sized enterprises

O her busi ness

Provi si onal agenda for the next session

Adoption of the report
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1
sessi o

Bel aru
Bel gi u
Beni n
Brazil
Caner o
Canada
Chile
Chi na
Cost a
Cuba
Cyprus
Czech
Ecuado
Egypt
Et hi op
France
Gabon
Ger man
Hungar
I ndi a
Iran (
Irel an
Italy
Japan
Jor dan
Kazakh
Kenya
Latvi a
Lebano
Li t hua

2.
sessi o

8

Annex |1

ATTENDANCE ~

Experts fromthe follow ng States nenbers of UNCTAD attended the

n:
S

m

on

Ri ca
Republic
r

ia

y
y

I sl ami ¢ Republic of)
d

st an
n
ni a

The foll owi ng intergovernnenta
n

Eur opean Community
Organi sation for
Organi zation of African Unity

The follow ng internationa

World Trade Organi zation

For the list of participants,

Madagascar

Mal aysi a

Mauri ti us

Mexi co

Mor occo

Nepa

Ni geri a

Paki st an

Panama

Per u

Phi | i ppi nes

Pol and

Por t ugal

Romani a

Russi an Federati on
Rwanda

Senegal

South Africa

Spai n

Sri Lanka

Sudan

Switzerl and

Thai | and

Tuni si a

Uganda

Ukr ai ne

Uni ted Ki ngdom of G eat
and Northern Irel and
United States of Anerica

Britain

organi zati ons were represented at the

Econom ¢ Co-operation and Devel opment

organi zati on was represented at the session

see TD/ B/ COM 2/ 1 SAR/ | NF. 2.
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3. The United Nations Environment Progranme was represented at the session
4, The foll owi ng non-governnmental organizations were represented at the
sessi on:
General Category

I nternational Chanber of Conmerce

Worl d Savi ngs Bank Institute
5. The foll owi ng organi zations, specially invited by the secretari at,

attended t he session:

Accounting and Auditing Organization for Islamc Financial Institution
Arab Society of Certified Accountants

Canadi an Institute of Chartered Accountants

Certified General Accountants of Canada

Chamber of Auditors of Kazakhstan

Chartered Association of Certified Accountants
Institute of Chartered Accountants of Scotl and

I nternational Accounting Standards Comm ttee

I nternati onal Federation of Accountants

I nternational Federation of French-Speaking Accountants
Mal aysi an I nstitute of Accountants

Russi an Board of Auditors

GQuest s

Ms. Caroline AGGESTAM Assistant Professor, Copenhagen Busi ness Schoo

M. Dani el KAPSSU, Expert Conptable, ancien président de |’ ordre des Experts
conpt abl es du Caneroun ( ONECCA)

M. Ravi KATHPALI A, resource person

Ms. Ann LOFT, Professor, Copenhagen Busi ness Schoo

M. Kaspar MILLER, Partner, Ellipson Managenment AG

Ms. Corrine OLLIER, University of Geneva

M. Ramon J. de REYNA, resource person

Ms. Bettina ROG University of Geneva

M. Zhanat SYZDYKOV, Professor of Accounting, KIMEP University, Kazakhstan

M. Sopko VASYL, Professor, National University of Economics, Kiev, Ukraine

M. Peter WALTON, Professor, HEC University of Geneva

Ms. Aline WEGO TEKU, University of Geneva



