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BBenenue

JeBsiTass ceccrsi PAacCUMTAHHOTO Ha HECKOJBKO JIET COBEIIAHUS 3KCICPTOB II0
WHBECTHUIUSM, WHHOBAIUAM U MNPECANPUHUMATCILCTBY B HHTEpPECaX YKpCIUICHUS
MIPOU3BOJICTBCHHOTO TMOTCHIMAIA U YCTOHYMBOrO Pa3BUTHSA COCTOsUIACh 13—14 oKkTa0ps
2022 rona Bo JIBopiie Harmii B XKeneBe ¢ pusnyeckiM U yIaJCHHBIM yYaCTHEM.

. Pe3stome Ilpencenarens

A. IlepBoe mieHapHoe 3acefaHue

1. B cBoem BcrymutensHOM citoBe ['eHepanbHeiid cekperaps TOHKTA/L 3asBuia, 9To
TIPOJOIDKAIOIINICS KPU3UC CTOMMOCTH JKH3HH YCYTYOISIeT AJis pa3BHBAIOIIMXCS CTPaH
TPYOHOCTH B PEIICHUH KPATKOCPOYHBIX IIPOOJIeM, HE TOBOPS yXe 00 MHBECTUPOBAHHH B
JOJTOCPOYHBIE YCTPEMJICHHS B 00JacTH ycToitunBoro passurus. OHa MOTYEpKHYIA, UTO
BOifHa Ha YKpawHe MOKeT MPHUBECTH K OOPAICHHUIO BCIIATH TEHACHINI HHBECTHPOBAHNUS B
YHCTYIO YHEPTETHUKY C YBEIMYEHIEM IIPOU3BOICTBA HCKOIAEMOT0 TOIUIMBA B CTPaHaX, paHee
MIPUBEP>KEHHBIX COKPAIICHUIO BHIOPOCOB IMAPHUKOBBIX T'a30B, H OTMETHIA, YTO B MEPBOM
kBapTtane 2022 roma OONBOIMHCTBO TPAHCHAIIMOHAIBHBIX KOPIMOpANUi MEepecMOTPEITH
MPOTHO3Bl MPHOBUIM B CTOPOHY MOHIKCHUS, OJHAKO MPEICTABUTECIH JOOBIBAIOIINX
oTpaciiel MepecMOTpeNl WX B CTOPOHY MOBEHIIMICHHS, IOJaB COBCEM HE T€ CHUTHAIIBI
nHBecTopaM. KpoMe Toro, pacTyT MHBECTHIIMH B IpEeIOTBpAIlcHUE H3MCHEHUS KIMMATa,
B YACTHOCTH B OCBOCHHE BO300OHOBISIEMBbIX MCTOYHHKOB JHEPIHHU, OJHAKO OONbIIAS 4aCTh
TaKAX WHBECTUIMH MO-TIPEKHEMY BKIAJBIBACTCS B PAa3BUTHIX CTpPaHaX, INPH TOM YUTO
WHBECTHIIMM B aJanTaluio oTcTaioT. Hakonen, ['eHepanmbHBIN cekpeTaph IMOTYEPKHYI
BaXXHOCTh OOCYXXICHHUS, KOTOpoe OyIeT MPOBEACHO B XOAC ITOW CECCHU B IPEIABEPHH
nBannaTth ceapMmoi ceccun Kondepernnnn Cropon Pamounolt koHBeHIHH OpraHu3anuu
OO0bennHeHHBIX Harmit 00 n3MeHEeHNN KiIuMaTa.

2. C OCHOBHBIMH JOKJaJaMH BBICTYIIHJIM MHHHUCTDP SHEPIeTHKA W MUHEPAIbHBIX
pecypcoB MHmOHe3MM W UCIONHUTENBHBIN aupekrop IIporpammsl  OpraHuzanuu
O0wennHeHHBIX Hanmii mo okpyxaromiei cpene.

3. [lepBBIii  mOKNIAAYMK BEIpasMi  OOECHOKOEHHOCTh MHPOBBIM 3HEPreTHYECKUM
KPH3HCOM, OTMETHB, YTO OH CBs3aH C BBICOKHMHM II€HAMH Ha 3HEPrOHOCHUTEIIH,
BOJIATWJILHOCTBIO PBIHKA, MHQUIALMEH W yCHJIEHHEM T€ONOJUTHIECKON HaNpsHKEeHHOCTH.
OH 3asBMJI, 4TO HEOOXOIMMO CPOYHO TPAHC(HOPMHUPOBATH FHEPTETHUECKNAE CUCTEMBI, YTOOBI
OHHM cTaiH Oojee OE30MACHBIMM, HAJISKHBIMH M yCTOW4YMBEIMU. [lox mpencenaTenscTBOM
Wunonesnn B I'pynme 20 OBIIO YCTaHOBJIEHO HECKOJNBKO IPHOPUTETOB B OTHOIICHHWH
SHepromepexoja, BKIOYas oOeclieueHHe MJOCTYIHOCTH SHepruy, Oojee MIMPOKoe
UCTIONIb30BAaHNE HWHTEIUIEKTYIBHBIX M OJKOJIOTMYHBIX JHEPreTHYECKUX TEXHOJOTHH u
pasButue (uHaHCHpOBaHMS »SHepreTukd. CIUKep NOAYEPKHYJ, UYTO HOTPEOHOCTH B
WHBECTHLIMX JUIA TIEpEeX0/a K SHEPTOCUCTeMaM C HyJIEBBIMHU BBHIOpOCAaM BEIHMKHU; HAIPUMED,
B Unponesnn k 2060 roxy morpedyercs Oonee 1 TpaH moiutapoB. HakoHell, OH 3asBHII, 9TO
B OOCYXICHHH CII€AyeT YYHUTHIBATh HEOOXOAMMOCTb IOOIIPEHHS YCTOHYMBBIX U
BKJIIOYAIONINX MHBECTHUIMH JJIS Tepexofa K HHEProcucTeMaM C HyJIEBBIMH BBIOpOCaMH;
c0o3/1aTh OJIarONPHUSITHBIC YCIOBUS IS HHBECTHIIMH, 9YTOOBI MOOMIIN30BaTh BCE MMEIOINECS
WCTOYHHUKM (PMHAHCHPOBAHMS; PACIIUPATH MAPTHEPCTBA ISl TTOJVIEPKKH Pa3BUBAIOLINXCS
CTpaH U MOOIWIPSATH TOCYAAapCTBEHHO-YaCTHBIE TAPTHEPCTBA; a TaKKe YKPEIUITh
COTPYIHHYECTBO MEXIy BCEMH 3aMHTEPECOBAHHBIMHM CTOPOHaMH i1 OOecreueHUs
UCIIONIb30BAHMS BCETO MOTEHIMANIA U 00ECIIeYeHNUs TOTO, YTOOBI HUKTO HE OCTAJICS MO3a/IH.

4, Bropas moknamuniia moguepKHyIa HEOOXOAUMOCTh JHOTOTHUATEIBHBIX CPEICTB IS
9HEepromnepexosia; MoTpedyeTcs yBelnvYeHne (pUHaHCUpoBaHUs Oonee uyeM Ha 500 % mns
noctxenuss uened  Ilapwxkckoro cornameHust coriacHo PaMouyHON  KOHBEHLMH
Opranmzanun O0sennHeHHBIX Haruii. OHa 3asBHiIa, 4TO TOJT B HACTOSIIEE BPEMS SIBIISCTCS
OCHOBHBIM HHCTPYMEHTOM ()MHAHCHUPOBAHHS, WOIJCPKUBAIONIMM JHEPromepexos B
Pa3BUBAIOIIMXCS CTPAaHAX, YTO YyKa3blBaeT HAa HEOOXOAMMOCTh 0o0jee YCTONYUBBIX
HUCTOYHUKOB (PUHAHCHUPOBAHHWA. B CBA3M C€ OJTUM OHA TPEMIOKUIA YBEIHYUTH
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rOCyIapCTBCHHBIC MHBECTHIINH, MOBBICUTh MX OTAAa4Yy W YMEHBIINTH MX IOIBEPKCHHOCTD
COILIMAJIbHO-9KOHOMHYECKUM IIIOKaM M IIOKaM B 00JIacTH 0e30MacHOCTH; HEOOXO0IUMO
3aJIeWCTBOBATH YACTHBIC MHUIIMATHBBI [ MOOMIIN3AIMU CPENICTB, KOTOPhIE CTPATErHISCKU
YBSI3BIBAIOT AKTHBBI KOMIIAHUHA C YCTOHYHBBIM IPOHM3BOACTBOM 3HEPIUH; HEOOXOIMMBI
rOCYZIapCTBEHHO-YACTHbIE MMApTHEPCTBA sl OOEeCredeHusl TOro, 4TroObl CMEIIaHHOE
(MHAHCUPOBAaHUE HAMPABISUIOCH B OE30MACHYIO Ul KJIMMAara JHEPreTHKY; MHBECTHUIIWH,
HEOOXOAUMBIE JUTS MOJJICPIKKH O0E3yrIIepOKUBAHUS KIIFOUEBBIX CEKTOPOB YKOHOMHUKH C
MOMOIIBI0 MOJENM SKOHOMHKH 3aMKHYTOTO LHUKJIA M TEXHOJOIWH, YyBCTBUTEIBHBIX K
KIIMMaTy.

5. B cBoem BcrymmTtenmbHOM  crmoBe  gupekTop  Otmena  WHBeCTHOMH M
npennpuanMartensctBa TOHKTA]Jl mpencraBmn r1io0anbHBIE TCHACHIUHM B OOJACTH
WHBECTHLMA ¥ (DUHAHCOB, CBA3aHHBIX C KJIMMAaTOM, M COOTBETCTBYIOIIHE TCHACHIMN
HAIMOHAJIBHON M MEXIyHapOJHOW IOJMTHKH, OCHOBAaHHBIE Ha «JloKiazme O MHPOBBIX
nHBecTHIUAX 3a 2022 rox: MeXIyHapoAHBIE HAJIOTOBBIE pPeQOpMBI W yCTOWYHMBEHIC
WHBECTHLUM». JIUPEKTOp TOMYEPKHYNI HECOOTBETCTBHE MEKAY WHBECTHIHSIMH B
MIPEAOTBPAIICHAEC M3MEHEHUS KIMMaTa M aJanTaldio K HEMy, NPH 3TOM B aJaNlTalHio
BKJIaJbIBACTCSI MEHBIE MHBECTHUIMHA. VHBECTHINH, CBSI3aHHBIE C M3MEHEHHEM KIIMMAaTa,
YBEIMUIINCH 32 MOCTICHEE IECATHIICTHE, OJHAKO OOJbIIast YaCTh TAKMX MHBECTUINI OblTa
HampasJeHa B pa3BUTBIC CTPaHBl; TONBKO HAa EBpOmy NPUXOAWTCS IMOYTH MOJOBHHA
IJ00ATBbHBIX POEKTOB OCBOCHHS BO30OHOBISIEMBIX HCTOYHHKOB JSHEPTHH. JIMpexTop
BBIpa3Wi OOECIIOKOGHHOCTh IO IIOBOAY PHCKA OTKa3a OT WHBECTHIUH, CBSI3aHHBIX C
N3MEHEHHEM KIMMaTa, C Y4€TOM HOBOTO BHHMAaHHMA K DHEPreTHYECKOH Oe30MacHOCTH.
KocHyBmmice TeHIOEHIMHA B 00JIACTH «3ENICHBIX» (MHAHCOB, OH MOAPOOHO pacckaszal o
3HAQUEHWN <«3EJICHBIX» OOJIMTanui, SKOJOTHYHBIX OOJNMralmuii W APYTHX OOJIHraIui,
CBSI3aHHBIX C YCTOHYMBOCTBIO, KaK JOJITOCPOYHOTO BAPHAHTA 3aKPBITHS WHBECTHIMOHHBIX
npobenoB. OH MOAYEPKHYJI, YTO «3€JCHBIH KaMy(IspK» ocTaeTcst MpoOiIeMoi, MOCKOIbKY
OONIBIIMHCTBO NPOAYKTOB  YCTOMYMBOTO (MHAHCHPOBAHMS HMEIOT COOCTBEHHYIO
MapKHUpPOBKY, a COTJIACOBAHHBIC CTAHAAPTHl M JAaHHBIE O KAYECTBE, C IMOMOIIBIO KOTOPHIX
MOXHO ObUIO OBI OIEHUTH HAAEKHOCTb, OTCYTCTBYIOT. Hakomen, Jlmpektop oTmeTwin
nannuatueel FOHKTA]I B 3T0i1 00macTy, BKJIFOYas MAPTHEPCTBO C HHCTHTYIHOHATHHBIMH
nHBecTopamu, [IporpamMmy OTBETCTBEHHBIX (OHIOBBIX OHMP)K W TJIOOANBHBIH IEHTP
yCTOW4YMBOrO (prHAHCHPOBAHMSA, CO3JaHHBI Ha BcemMHpHOM MHBECTHIIMOHHOM (opyme B
okTs10pe 2021 rona.

HNHBecTHIINU U U3MEHEeHH e KJIUMAaTa
(ITyHKT 3 MOBECTKH JAHA)

TeHAeHIMH U IJIaBHbIE l'[pOﬁ.]'leM])I

6. B xonme mepBoro Heo(HIIMAIBHOIO 3aCeHAaHUS YYAaCTHUKU AUCKYCCHU OOCYIHIH
TeKyIlHe TEeHICHLIMH M Ba)KHBIE BONIPOCHL. B coCcTaB MHCKYCCHOHHOHN TpyIIBI BXOIMIIH:
cTapmuii Hay4HbIM coTpygHHMK [apBapackoil mkomsl uMm. Kennemu I"apBapackoro
yauBepcuteTa (Coeaunennsle LlItaTel AMepHUKH); pyKOBOAUTENb OTAETIa WHBECTUI[HOHHO-
0aHKOBCKMX YCIYr M DPBIHKOB Kamutana «PedMHHUTHB»; M PyKOBOJHUTENb HAIpPaBIICHHS
KJIUMaTHYECKO# TOProBiu BceMUPHOro 3KOHOMUYECKOTO (hopyma.

7. IlepBbIif y4YaCTHHK AMCKYCCHHM OTMETHJ paJWKalIbHOE CMEIIEHHE TIJI00AIbHBIX
MHBECTHUIIUN B CTOPOHY YCTOMUYMBBIX aKTHBOB, YEMY CIIOCOOCTBOBAJIO PE3KOE CHIDKEHUE
CTOMMOCTH YHEPTUHU U3 BO30OHOBIIAEMBIX UCTOUHHUKOB. OH OTMETHII, UTO B CBETE HBIHEIITHEH
r7100aTbHON SHEPTeTHYECKOH CUTyalnu HE00XO0AUMO TIPOSBIISTE OCTOPOKHOCTB, YTOOBI HE
M3MEHHUTh TEH/CHIMIO M HE OTKa3aTbCsi OT WHBECTHHIHH B BO300HOBISEMBIE MCTOYHHKHU
9HEPruH. YUYacTHHK AWCKYCCHH YIOMSHYJN O TNpoOiieMax, ¢ KOTOPBIMH CTaJKHUBAIOTCS
pa3BUBAIOIIKECS CTPAaHBl TNPH NPUBICYCHUH WHBECTHINH, CBS3aHHBIX C H3MCHEHHUEM
KJIMMaTa, B TOM YHCJE O BEICOKMX KaMTAIBHBIX 3aTpaTax U O TOM, YTO MHOTHE NTPOEKTH B
HacTosimmee BpeMs He Okynarorca. OH YNMOMSHYJ O BaXHOCTH COAEHCTBHS «3ETEHBIM»
WHBECTHIMAM, TOTEHIIMAJFHOM BKJIaJ€ MHOTOCTOPOHHUX OaHKOB  pa3sBUTHA W
HEOOXOAMMOCTH MHOTOCTOPDOHHEH KOOpPAWHAIIMM B OTHOIIEHWH HWHBECTHUI[MOHHBIX
JIOTOBOPOB 1 YCTaHOBJICHHS 1IEH Ha BEIOPOCHI yTIIepoaa.
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8. Bropas ygacTHHIIa TUCKYCCHH TTOAPOOHO paccKa3aia O MEXaHW3MaX IMPHUBICUYCHUS
4acTHOTO (PMHAHCHUPOBAHUSA U PONHU PEryIATOpoB priHKa. OHa 00CyIHIa COMYTCTBYIOIIHE
mpoOJIeMbl, B TOM YHCJIE OTHOCHTEIBFHO OTPaHHMYCHHYIO JOCTYHHOCTH CTaOWIBHBIX H
JUKBUAHBIX MHCTPYMEHTOB, OTCYTCTBHE €IWHBIX CTaHIAPTOB PACKPHITHI MHPOPMALUH U
MPO3pPadyHOCTH KOMMIAHWK, a TakKe HEXBaTKy HAAEKHBIX [aHHBIX O IIOKa3aTelsx
YCTOHYMBOTO Pa3BHUTHS, KOTOPEIC IOMOTAIOT IPHHIMATh 0OOCHOBAaHHBIC MHBECTUIIMOHHEIE
peIeHus.

9. Tpermit ywacTHHK auckyccuu, roBops o pabore IOHKTAJl wam wmepamu
WHBECTULMOHHON MOJUTUKH, OTMETIJI, YTO B PAa3BUTHIX CTPaHAX 3a MOCJICIHUE HECKOIBKO
JeT TPU M3 YeTHIpeX Mep IOJHUTHKU B CEKTOpaxX, CBA3aHHBIX C HW3MEHEHHEM KIHMMaTa,
IpenyCMaTpUBAIM BHEAPEHHE WM pacliIUpeHHEe MEXaHW3MOB IIPOBEPKH  INPSMBIX
MHOCTPAHHBIX HHBECTULHU. B CBSA3M ¢ pacTyIuM 3HaYCHHEM BO30OHOBIIIEMBIX HCTOYHUKOB
SHEPTUH B SHEproOajaHce HEKOTOPHIC PA3BHUTHIE CTPaHBI PACIIMPHIN cepy BaKHEHIINX
oTpacieil M TEXHOJIOTHH, NPsMO BKIIOYHB B HEE YHCTYIO SHEPrHIO, CHCTEMBbl XPaHCHHS
SHEPTUH WIH YKOJIOTHYECKHE TeXHOJIOTHH.

10. B xoze nocienoBapmiero 00Cy>KACHUS OAWH U3 JIEJIETaTOB ITOTICPKHYI BAXKHOCTH HE
TOJIBKO JHEProrepexojia, HO M JOCTI)KCHHUS IENd YCTOWYIMBOTO PAa3BHUTHSA, CBA3aHHOU C
obOecrieueHHEM JOCTyNa K HEOOPOTHM, HANE)KHBIM, YCTOHYMBBIM H COBPEMCHHBIM
HCTOYHHKAM SHEPTHH I BceX. Jpyroil menmeraTt BBIpa3mil 0OECIIOKOCHHOCTH IO TIOBOIY
TOTO, YTO TIpoTrpecc B 00prde ¢ MI3MEHEHNEM KIIMMaTa 1 alaliTallii K HeMy 0OparieH BCISATh,
ITOCKOJIBKY MHOTHE CTPaHBI, B TOM YHCJIe MHOTHE Pa3BUTHIC CTPAHBI, BO3BPAIIAIOTCS K
WHBECTHIUAM B YHEPTETUKY Ha HCKOTIaeMOM ToruTuBe. OIUH AeJIeraT Mo J9ePKHY I BAXKHOCTh
corpynamdectBa mexay IOHKTAJl u BcemupHO# TOproBoii opraHuzamueii B oOlacTh
TOPTOBJIIM W WHBECTHIINH, CBSI3aHHBIX C W3MEHCHHEM KJIMMaTa, B COOTBETCTBHHU C IEIIMHU
Pamounoi#t xomBeniun Opranmzammm OObequHEHHBIX Hanmit 00 M3MEHEHHMH KiIHMaTa,
Y BbIpa3uil Npu3HateabHoCTh 3a AaHHble OHKTA/L 0 Takux MHBECTULIMAX U OTCICKUBAHHE
mporpecca B COACHCTBHHM WHBECTHUINSIM. J[pyro#l memerat MOAYEpKHYN HEOOXOIMMOCTH
MTOJIACPKKA MAJIbIX OCTPOBHBIX PAa3BHUBAIOIIMXCSI TOCYNAapCTB M YS3BUMBIX CTpaH, B TOM
Yrciie B OTHOIICHUN TOOIIPEHUS HHBECTHIINH B IIPOCKTHI aJallTallHH.

2. PpIHKH KamuTaJja H ycToiiunBoe (PMHAHCHPOBAHHE

11. B xoae BTOporo HeopHIUAIHHOTO 3aCEIaHMUs yYaCTHUKH AUCKYCCHU OOCYIHIH POJIh
PBIHKOB KaluTajla W YCTOMYMBOTO (MHAHCHPOBAHWS B WHBECTHIMSX, CBS3aHHBIX C
KJIMMaToOM, BBIJIEJIMB HEKOTOPbIE KIIIOYEBBIE METOJbI IPHUBJICUCHHS MEXKTyHAPOIHBIX
WHBECTHLIMHA B CMEXKHBIE CEKTOPA, YIIyUIICHHS JOCTYIIA K «3€JICHOMY» (DPMHAHCHPOBAHUIO
YKpPEIUICHNS! MEXIYHapOJAHOTO COTPYIAHMYECTBA B OTHOIIEHWH CBS3AaHHBIX C KJIMMAaTOM
MHBECTHLIMHA. B cocTaB MMCKyCCHOHHOHM Tpymibsl BXoawiu: mpodeccop KIMMaTH4ecKOro
¢unancupoBanus CesepHoit  OmsHec-mukoibel  DJIEK  (®panmmst); pykoBoaHTENb
WHBECTHULMOHHOM GupMbl  «HBeCcTMEHT QaHx MEHemKep3»; BHLE-TIPE3UAEHT MO
UCCIIEJOBAaHMUAM KJIMMAaTHUECKHX pHCKOB «Mopran CTsHIM KaluTan WHTEPHAIIHI
(«M3KWN»); a tarxxe koopauHaTop [IporpaMmbl 0TBeTCTBEHHBIX (GOHIOBBIX Oupk OTaena
WHBECTHLIUH U MTPEATNPUHIMATEIHCTBA.

12. HCpBaH ydacTHHMIA AUCKYCCUM 3asBUJIa, YTO 663,[[6171CTBI/I€ B OTHOIICHWH U3MCHCHHA
KiIMMaTa MOKET NPUBCECTHU K 3HAYUTCIIbHBIM 3KOHOMHUYCCKUM NOCJICACTBUAM U NTOTEPAM IJIA
HWHBECTOPOB. OHa OTMETHIIa OCHOBHEIC NOPerATCTBUA JIST  YBCIIMYCHUA I/IHBGCTI/ILII/IfI B
Z[GKap6OHI/ISa].[I/IIO, B TOM 4YHCJIE CJICAYIOLIHE: II0Xasd OLCHKA PHUCKOB, HCONPECACICHHOCTD
KJIMMaTUYE€CKON MOJUTHUKU U ciadast HOPMATUBHO-IIpaBOBast 6a3a. Takue 6apb€pbl MOXXHO
YCTpaHUTh IIYTEM CO3JaHUA MCEXAHU3MOB OILICHKU PUCKOB, COHeﬁCTBHH PaCKpBITUIO
HH(bOpMaHHH (6] (bHHaHCOBBIX pUCKaxX, CBA3aHHBIX C€ KIMMAaTOM, W YJIYYIICHUA
6HaI‘OHpI/I${THLIX YCHOBI/Iﬁ JJIA MO6I/IJ'II/133HI/II/I 1 HallpaBJICHHUS 3€JICHOT'O (I)I/IHaHCI/IpOBaHI/ISI Ha
HWHBECTHUIIMOHHLBIC IMMPOCKTHI, CBA3aHHBIC C KIIMMATOM. y‘laCTHI/IIIa JAUCKYCCHHU 3asiBUJId, YTO
npu MOpHUBJICYCHUN HHBCCTI/IHHﬁ, CBA3aHHBIX C KJIUMATOM, HAUPCKTUBHBIM OpraHamMm
H606XOHI/IMO YUYUTBIBATH CBSA3b MCKAY PA3JIMYHBIMH BUJAMHU PUCKA, a TAKIKE PUCKAMU U
BO3MOXKXHOCTSMH, CBA3AaHHBIMH C UHBECTUPOBAHUCM B HU3KOYIJICPOJAHBIC ITIPONU3BOJACTBA.

13. BTOpoif y4acTHHK MMCKYCCHM KOCHYJICS JAaHHBIX W TOKa3aTeled KINMaTHYeCKOU
3¢ PEeKTUBHOCTH, HEOOXOAMMBIX HHCTUTYLIMOHAIBEHBIM HHBECTOPAM U 3€JI€HBIM (DOHIAM JUIs
NPUHSTHS 000CHOBAaHHBIX MHBECTHIIMOHHBIX pelIeHUH. B 3Toii CBs3M ObUIO peKOMEHI0BaHO
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MIEPEUTH OT CTATHIECKUX OCHOBHBIX TPOM3BOACTBEHHBIX ITOKA3aTeNeH K 00Iee IMHAMUYHBIM
MOKa3aTelsIM, KOTOpPBIE MOTJIM OBl MO3BOJUTH NPOTHO3UPOBATH W3MEHEHHA C TEUECHHEM
BPEMEHH W MPOBOJUTH OLECHKY ISl PA3IMYHBIX CEKTOPOB M cTpaH. OCHOBHON HEZOCTaTOK
MOKa3aTeJied B HACTOAIIEE BPEMS CBsI3aH C BBHIOPOCAMH NMAPHUKOBBIX Ta30B KAaTEropHuu 3,
1 B 3TOM OTHOIIECHUN HEOOXOIMMBI OOIIME NPaBHJIa U PYKOBOSIINE TIPHHIIHIIBL.

14.  Tperwii y4aCTHHK TUCKYCCHHU MOTYESPKHYJI, YTO P NPHBICYCHHN (HUHAHCHPOBAHUS
U3 YaCTHOTO CEKTOpa Ba)KHBI COOOpakeHHS MacIuTada, MOCKOJIbKY MajlOBEpPOSTHO, YTO
HEOOJIBIIIIE MPOSKTHI IPUBJIEKYT 3HAUUTEIbHbBIC HHBECTHIMH. KpoMe Toro, BakKHO BBIITH 32
paMKH oliepanyii ¢ OXHIM aKTHBOM, ITOCKOJIBKY TaKHe ONEPALMU MOTYT OBITh CONPSKEHBI C
He(aKTOPHBIMH PHCKAMU.

15.  UYertBepTblif ydYaCTHHK JHUCKyCCHH TOApoOHO pacckazanm o Ilporpamme
OTBETCTBEHHBIX (POHIOBBIX OMPIK, KOTOPas BKIIOYANIA JOCTH)KCHHE KOHCEHCYca Ha PHIHKE U
Cpemy 3aMHTEePECOBAHHBIX CTOPOH; NPEAOCTABICHHE PEKOMEHIALMH 110 yCTOIYMBOCTH B
COTPYAHMYECTBE ¢ HapTHEPAaMH; PUBJICUCHHE PhIHKA Yepe3 pa3sIMuHbIC HHUIIUATUBEL, TAKHE
Kak MepornpusaTie «Koiokos reHaepHoro paBeHCTBa», B KOTOPOM IPHHIM ydacTre Oojee
100 cTpan; mccinenoBaHHE W MOHHTOPWHT PHIHOYHON aKTHBHOCTH; a TAKXKE IPOBEICHHE
y4eOHBIX IPOrPaMM B MAPTHEPCTBE ¢ 49 GOHTOBBIMU OHPIKAMH.

16. B xome mociemoBaBIIET0 OOCYKICHHS SKCIEPTHl MOTICPKHYIH HEOOXOIMMOCTH
HAQJIGKHOH OTYETHOCTH TI0 BOIPOCAaM YCTOWYMBOCTH, PACKPHITHA WHPOpManuu o0
OKpYy’Kalollel cpene, COMUANbHOH cdepe W YIpaBICHUH, aKTYaIbHBIX, HAICKHBIX U
Ka4eCTBEHHBIX JAaHHBIX; a TAKXKE 0 HEOOXOTUMOCTH CIIEAYIOIIEro: BOCIIOIHUTH MPOOEIHI B
CTpaxOBaHUH, OCOOCHHO Ha Pa3BHBAIOIIUXCS PBIHKAX, B TOM YHCIE C TIOMOIIBIO OICHKH
KITUMAaTHYIECKAX PUCKOB; CO31aTh MOPT(ETh NHBECTHIIHOHHO IPUBICKATEIFHBIX MPOCKTOB,
9TOOBI OOJETYNUTH MPOEKTHOE (PMHAHCHPOBAHUE IS MHCTUTYIHOHANBEHBIX WHBECTOPOB H
3€TICHBIX (OHAOB; a TAKKE YKPEIUIATh COTPYAHHYECTBO MEXKIY MEXKIyHAPOIHBIMHI
opranmzauusmu, Briarovas FOHKTA/L, mis mpenocTtaBiieHUsT peKOMEHIANM y4acTHUKAM
PBIHKA.

3. TosnTH4ueckmue cOOLITHS, CBSI3aHHDIE ¢ 00PHOOIi ¢ N3MEeHEeHNEM KJINMAaTa

17. B xozxe Tpersero HeO(UIMANLHOTO 3aceNaHMs YYACTHHUKH AHUCKYCCHH OOCYIHIIH
MIOJIMTHKY TPHUBJIICYCHUS W ITOOIIPEHUSI MHBECTHIIMI B CEKTOPA, CBSA3aHHBIC C N3MEHEHHEM
KIMMaTa, B TOM 4YHCJE B OTHOIICHHM aJalTallid, a TaKXe IOJNTHIECKHE MEpHI II0
TIPUBJICYEHHIO TPSIMBIX HHOCTPAHHBIX HHBECTUIINH JUI pa3pabOTKN TEXHOJIOTHH, CBA3aHHBIX
C W3MEHEHHWEM KJIMMaTa; MpoOJeMbl W BO3MOXKHOCTH TIPOABHMXEHHUS DHEPIHU U3
BO300HOBIISIEMBIX HCTOYHHKOB; IOJUTHYECKHE PeOPMBI JUIS TTOOIIPEHHUS U TPHUBIICUESHUS
9KOJIOTUYECKH OEe30MacHBIX WHBECTHINH; a Takke HEOOXOIMMOCTh CKOOPAMHHPOBAHHOU
pedopMBI MEXIYHAPOAHBIX HHBECTUIIMOHHBIX COTJIAIICHUH AJISl COTJIaCOBAHUS JOTOBOPHBIX
MoJeneld ¢ AEHCTBUSAMM, CBSI3aHHBIMH C W3MEHEHHMEM KiIMMara, C LENbl0 CBEICHUS K
MHUHAMYMY PHCKa BOSHUKHOBEHHS CIIOPOB MEX/1y HHBECTOpaMH U rocyaapcTBaMu. B cocras
JMCKYCCHOHHOW TPYIIBI BXOJWJIM: BHIE-TIPE3HUIEHT, PYKOBOAWTENb OTAENA CTpaTEerHu
WuBecTuoHHOTO  ympaBieHus Typouu; CHENWaNNCT 10 Pa3BUTHIO IIOTEHIHANA
[Tnatdopmbl yrpaBieHUs CEIBCKOXO3SHCTBEHHBIMH pHCKaMu MexayHapoaHoro (oHIa
CENIbCKOXO3SIICTBEHHOTO  Pa3BHTHSA; a TaKXe pyKoBoAWTelb mporpammbl «lIpaso,
SKOHOMHUKA U MIPABOCYJ1e» MexIyHapoJHOTO HHCTHTYTa OKPY KAIOIeH Cpebl U pa3BUTHSL.

18.  IlepBblif ydYacTHHK JUCKYCCHH TOJENWICS ONBITOM TypuuM B NPOJBIKEHUH
WHBECTHLIMH, CBS3aHHBIX C M3MEHEHHEM KJIMMara, OTMETHB Ba)KHOCTb BKJIIOYEHHS LeJIeH,
CBSI3aHHBIX C M3MEHEHHEM KIMMaTa, B HAIMOHAIBHBIE CTPAaTETHH Uil IPUBIICUCHHS
BHYTPEHHHX W WHOCTPAHHBIX WHBECTHLHMH. HalMoHanbHBIE CTpaTerdd JOJDKHBI OBITH
COTJIaCOBaHHBIMHM KaK I10 CEKTOPaM, TaK M 10 TOPH30HTANIN, YTOOB! YKPETIUTh 9KOCHCTEMY U
pacIIUpUTh BO3MOXHOCTH CTPAaHbl IO BHEIPEHHUIO «3EJIEHBIX» TEXHOJIOTWI. Y4acTHUK
JUCKYCCHUHM OTMETHJI YCUIHUS, NMPEANPUHATHIE areHTCTBOM MO MOOIIPEHUI0 WUHBECTUIMH
Typuuu 1isi coneiicTBUS MHBECTHLHMSM, CBSI3aHHBIM C KIMMAaTOM, BKJIIOYas MEXaHH3M
OaIbHOW OLEHKH JocTibKeHus1 Lleneil ycroHunBOro pasBUTHS, AJISI OLIEHKH MPOEKTOB C
TOYKH 3peHHs BK/Iaaa B 00pr0y ¢ M3MEHEHHEM KIIMMaTa M aJlalTaliio K HeMy. ATEHTCTBO
TaKke BHECJIO CBOW BKJIQJ B COBMECTHBIE MACHCTBUSL C JAPYIMMH TOCYAApCTBEHHBIMH
YUPEXKICHUSIMHU 110 Pa3BUTHIO 00pa3oBaHMs B 00JIACTH €CTECTBEHHBIX HAyK, TEXHOJOTHH,
WHKEHEPHOTO JIeJla W MaTeMaTHKH; a TakKe AaKTUBHO Yy4yacTBOBAIO B pa3paboTke
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HAIIMOHAIBFHON ITOJUTHKY B OTHOIIIEHNH MHBECTUIINH, CBA3aHHBIX C KIIMMATOM, ITyTeM cOopa
OT3BIBOB HHBECTOPOB M pa3pabOTKW CTpaTeTHMil NPSMBIX HHOCTPAHHBIX WHBECTHIINH,
KOTOPBIE TOJDKHBI OBITh BKIIFOUCHEI B HAIIOHATBHBIE TUIAHBI PAa3BUTHSL.

19. Bropas ydacTHHMIA AWCKYCCHHM 3asiBHJIA, YTO HAaMOHAIbHAs IIOJUTHKA MOXET
CYIIECTBEHHO OOJICTYHTH NPsIMbIe MHOCTPAHHBIC MHBECTHIIMU B CEIILCKOE XO3SIHCTBO IO
CJISIYIOIIMM YETBIPEM HAlpaBICHIAM: YKPEIUICHHE CHCTEM 3eMIICBIAJIeHHs; oOeclieyeHue
cTaOMIIBHOW HOPMATHBHO-TIPAaBOBOH 0a3bl; HHBECTHPOBaHHE B HH(PACTPYKTYPY LIS
HOBBIIIECHUS 3(OEKTUBHOCTH JIOTHCTHUKY; a TaKKe YKpeIUICHHe OpraHM3alluii arpapueB U
OKa3aHHE MOANCPKKH MAIIBIM U CpeIHUM npennpuatusaM. OHa OTMETHIIA, YTO OTCYTCTBHE
JaHHBIX O IEHaX ¥ MPOXYKTHBHOCTH 3€Mellb IPEISATCTBYET NPSIMBIM HHOCTPAaHHBIM
WHBECTULMSM, KOCHYJIaCh IPAaKTHKU arpojieCOBOJCTBA M OTMETHJA, 4YTO HEKOTOPHIS
TEXHOJIOTUM aJalTallid K M3MCHEHMIO KIMMara y)Xe HMMEIOTCS B CBOOOIHOM IOCTYIE.
Jlpyrue WHCTPYMEHTBHI MOBBIMICHUS YCTOWYMBOCTH CEJIBCKOTO XO3SHCTBA BKIIIOYAIOT
3 deKTUBHOE HCIOIb30BAHUE CHCTEM CKIAJICKUX PACHHCOK, CEIbCKOXO3SMHCTBEHHOES
CTpaxoOBaHHE HA OCHOBE MHACKCOB M BHEAPEHHE COBPEMEHHBIX TEXHOJIOTHMH, TAKHX Kak
UCIIONB30BAaHKE CIIyTHHUKOB Ul KapTorpadupoBaHus W U3MEPEHHs 3eMellb, MOHUTOPUHIA
BBIOPOCOB JBYOKHCH YIJIEpOJa M YJYYLICHHS METEOPOJIOTHYeCKHX IporHo3oB. Hakower,
YYacTHUIA JHCKYCCHHM IIOJYEPKHYJIa HEOOXOAUMOCTh IPOBEICHUS JOHMOJHHTEIBHBIX
CENbCKOXO3SMCTBEHHBIX HCCICIOBAHMA M pa3pabOTOK, B YAaCTHOCTH B OTHOLICHHH
aJanTalyy, HAPUMEP BBIBEICHHUE 3aCYyX0YCTONUMBBIX CEMSH.

20.  Tpernii y9acTHHK TUCKYCCHH, OOpaTHB BHUMaHUE Ha omyOnmkoBarnHbie FOHKTAJ]
JIBC AHAINTHYCCKHE 3alUCKH O MEXIYHapOJHBIX WHBECTHIMOHHBIX COIJAMICHUAX U
YPeryJIupOBaHHN CIOPOB MEXIy HHBECTOPAMH W TOCYAApPCTBOM, IIOAYEPKHYJ, HTO
JEHCTBYIOIIMH PEXIM MEKITYyHAPOAHBIX HHBECTUIIMOHHBIX COTJIAIICHNI MOXKET CICP)KUBATh
TOCyZapcTBa B pealn3aluy Mep 1o 60ppOe ¢ M3MEHEHHEM KIIMMaTa M3-3a PUCKa CIIOPOB H
MOTEHIATIBHO KPYITHBIX apOWTPaXKHBIX BBHIIIAT. ['oCcyaapcTBaM, BO3MOXKHO, OTpedyeTcs
YCKOPUTH pehopMy MEXIyHAPOAHBIX WHBECTHIHOHHBIX COTJIAIICHHUH, YTOOBI COTIAcOBAThH
pedopmy ¢ meiicTBUsIMU TIO 60pBOE ¢ U3MEHEHNEM KIIMMaTa. YUacTHHUK JIUCKYCCHH 3asiBHIL,
YTO MOXHO OBIO OBl PacCMOTPETh CIEAYIOUINE /BAa OOIMX MOAXOAA: peOpMHUpPOBAHHE
HBIHE JECHWCTBYIOIIMX JOTOBOPOB M pEIICHHE O TMPEKPalleHHW HBIHE JNEHCTBYIOIINX
JIOTOBOPOB M 3aKJIIOYEHHHM HOBBIX IOTOBOpOB. B cBere umcina HbIHE IEHCTBYIONIMX
COTJIAIICHUH, TPEOYIOMHX peOPMEBI, OH TIPEATIONOKIIL, YTO Hanboee 3 GeKTHBHBIM OBLITO
ObI IPUMEHEHNE CKOOPJMHUPOBAHHOTO MHOTOCTOPOHHETO MOIX0/1a.

21. B xope mociienoBaBmIero 00CykKAeHUs OJNH U3 YYaCTHUKOB JMCKYCCHH, OTBeYast Ha
BOIPOC HECKOJIBKHX JIENIETaTOB O MEKIPaBUTEILCTBEHHOM M MHOTOCTOPOHHEM JHajiore
OTMETWJI, YTO TAKOW JAWAJOT MOXET ChIrpaTh pPOJIb B OMNpEIEICHUH W pa3paboTke
WHCTPYMEHTOB TOJMTHKH JUIA TIOOIIPEHHUS M COACHCTBUS YCTOHYMBBIM HHBECTHIMSIM.
OtBeyast Ha BOIPOC JPYTOro JIeNeraTa o rocy1apCTBEHHOH MOANEPIKKE, OMH U3 yUYaCTHUKOB
JMCKYCCUH TIOAYEPKHYJI, YTO Takas HOAJEP)KKAa MOXKET MOMOYb MPHBIEYb WHOCTPAHHBIX
WHBECTOPOB K  JICSATEJLHOCTH, HalpaBJICHHOW  Ha  YKpEIUIGHHE  MEJKHX
CENIbCKOXO3SIMCTBEHHBIX Mpeanpuatiid. OxuH jgenerat ymoMsHyl O HEeoOXOAWMOCTH
BKJIFOYAIOIIETO MTPUTOKA WHBECTHIIMI BO BCE CEKTOPa SHEPTETHKU U Mepeslaud TEXHOJIOTHH
JUISL  CcO3/laHMsl Oe30MAacHBIX, HAJEeKHBIX M YCTOHYMBBIX OHEPrOCHCTEM, CIOCOOHBIX
obecrieunTh BCEOOUIMI TOCTYI K SHEPTHH M YCTOWYMBBIH SKOHOMHYECKHH POCT; a TaKxke
3asfBWJI, YTO PACIIMPEHHE WHBECTHUIMH B MNPOU3BOJCTBO W HCIOJIB30BAHHE BCEX BHIOB
TOIUIMBA W BHEJPEHHE BCEX TEXHOJIOTHI Al COKpaIleHWs BHIOPOCOB MapHHUKOBBIX I'a30B
CIy’)KUT TPEANOCBUIKON HCKOPEHEHMs! HMINETHl M JocTikeHus Lleneit ycroiumBoro
Pa3BUTHS ¥ YTO PACCMOTPEHHUE UHBECTULIMI B UHHOBAIMK U TEXHOJIOTMYECKHE NOCTUKEHUS,
BKJIIOYas, HMOMHMO IIpodero, 3((eKTHBHOCTb, yJaBIMBaHHE W XpaHEHHE yriiepoja M
ylaJIeHne JBYOKHCH yTJIEpoJa HEOOXOIAMMBI JUIs OIpaHWYEHHsS BBIOPOCOB IApPHUKOBBIX
ra3oB. [lpyroi nemerar mojenuiucs onblToM IlakucTaHa B mepecMOTpe ABYCTOPOHHHX
WHBECTHLMOHHBIX JIOTOBOPOB, MOAYEPKHYB, YTO 3TOT IPOLECC MOXKET OBITh CIOXXHBIM U
3aHATH MHOTO JIET, HOCKOJIbKY CTOPOHBI MOTYT MMETh CBOUM COOCTBEHHBIEC JIOTOBOPHBIC
MOJIEIM U BCEM CTOPOHAM HEOOXOJMMO COIJIacOBaTh HOBBIE IIOJIOKEHHUS, W BBICKA3all
MHenue, yTo FOHKTAJ] Mor OBl OATOTOBUTH PAMOYHEIA THIIOBOW JTOTOBOP B IOJICPKKY
pedopmbl. B 310l CBA3M OJMH M3 YYaCTHUKOB IOBTOPHJ, YTO pedopMma JIOTOBOPa MOXKET
3aHATh MHOTO BPEMEHM M YTO OJHOCTOPOHHEE MPEKpalleHUue ACHCTBUS JOrOBOpPA MOMKET
ToBJIeYb 3a COOOW JeHCTBHE OTOBOPKM O COXPaHEHHMHM JeHCTBHs Ha cpok Ooxee 20 yer.
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Cekperapuatr oTMeTws, 4To TexHmdeckas nmomonis FOHKTAJ] mo pedopme moroBopon
BKIIIOYA€T Pa3IMIHBIE HHCTPYMEHTHI, B TOM YHCIIE YCKOPUTEIh pe(opMBbl MEKTyHAPOTHBIX
WHBECTHLMOHHBIX COTJIALICHUI M KoMIIeKe pedopm, a Taroke OCHOBBI MHBECTHIMOHHOM
MOJIMTHKH B MHTEPECAX YCTOHYMBOTO PAa3BHUTHS, M YTO HEJABHAS aHAIUTHYECKAs 3aITHCKa,
moxrotoBieHHas IOHKTAJl u MexmyHapoZHBIM HHCTHTYTOM OKpY’KalOIIed Cpensl |
Pa3BUTHS, BBIACINIA OCHOBHBIC MOJUTHYECKHE PEKOMEHIALMH MO MOAJCPIKKE PePOpPMBI
peKMMa MEXITYyHAapOIHBIX WHBECTHIMOHHBIX COTJAMICHUH MJIsI JTOCTYDKCHHUS LeNeH,
CBSI3aHHBIX C KIIMMATOM.

4. TloompeHue BJI0KeHHii B 00pb0y ¢ H3MeHEHHEM KIUMAaTa

22. B xopme 4eTBepTOro HEO(HUIIHMANBFHOTO 3acCeHaHUSd YYACTHHKH TUCKYCCHH ITIPOBEIH
00CyXIEeHHUE 3a KPYTJIBIM CTOJIOM I10 3TOH TeMe. B cocTaB IMCKYCCHOHHOMN TPYIITBI BXOVIIH:
PYKOBOAWTENH OT/AETa MHBecTUIN PuHAHCOBOH MHMIMATHBH [IporpamMMer OpraHu3anun
OO0bennHeHHBIX Hanmit mo oxpykatomen cpexpe; mupekrop KomymOuiickoro meHTtpa
YCTOWYMBBIX WHBECTHIINH; BHIE-TIPE3UICHT MO0 YaCTHOMY CEKTOpy JlaTHHOaMEepHUKaHCKOTO
0aHKa pa3BHUTHS; a TAKXKE JUPEKTOP IO «3EJIIEHOW» PKOHOMHKE M OOph0e ¢ M3MEHEHHEeM
kiuMara EBporeiickoro 6anka peKOHCTPYKIHUH U Pa3BUTHS.

23.  llepBelif y9aCTHHK IUCKYCCHH MOAPOOHO pacckaszal o0 MHHIMATHBAX IIporpaMMer
Opraamzanun OOpennHEHHBIX Hamwii mo okpyskaromei cpene mo MOOMIIHM3alUU CPEICTB
Juts OOpBOBI C I3MEHEHHEM KITMMAaTa, B YaCTHOCTH 00 AJTbSHCE BIIaJCNBIICB YHCTHIX AKTHBOB
C HYJNEBBIMH BEIOpOcamMu. AJBSHC TOAMCPXkall pacCIIUpPEHHEe MacIITaboB CMEUIIaHHOTO
(UHAHCHUPOBAHUA, WHCTPYMEHTA, KOTOPBHIH MOXET IIOMOYb YCTPAHHUTh CTPYKTYPHBIC
Oapbephl U1 MHBECTUINI B pa3BUBAIOIINECS CTPAHBI M Pa3BUBAIOIINCCS PHIHKA. Y YaCTHUK
JVICKYCCHH TIPEIUIOKII peKOMEHIANNN (PHHAHCOBOMY CEKTOPY, B TOM YHCIIC B OTHOIICHUH
00513aTENIECTB O HYINEBBIX BBIOPOCAX, B IOJIB3Y JACHUCTBHIA, OKa3BIBAIONIMX BIIHSHUC Ha
pearbHY0 IKOHOMHUKY, W IPUHATHS HAYYHO 00OCHOBAaHHBIX IIEICH.

24. Bropas yuyacTHHIA AWCKYCCHM paccKasala O pe3yJibTaTax OIpoca WHBECTOPOB B
OCBOEHHE BO30OHOBIIIEMBIX HCTOYHHKOB HEPTUH, TPOBEIeHHOT0 KomyMOMICKUM IIEHTpOM
YCTOWYMBBIX MHBeCTHIMA. OHa BBIJETIIIA CJIEAYIONINE KIIOYEBbIE MPOOIEMBI I BApHAHTHI
MIOJIMTHKH B 00JIACTH YBEIMUYCHNS MHBECTHUIIMIA: HHBECTOPHI MMEIOT OTPAaHMUYCHHBIN TOCTYII
K JlemeBoMy (prHaHCHPOBaHMIO, 0OCOOCHHO B Pa3BUBAIOIINXCS CTPAHAX, W NIPABUTEIBCTBAM
MOXET ITOTPEOOBAThCSl BMEIIATENHCTBO AL OONErdeHus] JOCTyna K (MHAHCHPOBAHHUIO C
UCTIONIb30BAaHUEM, HaIIPUMeED, JIbIOTHBIX CXEM, TApaHTHH WM CyOCHINIA; 9acTO OTCYTCTBYET
SICHOCTb B OTHOIIEGHMM JIOCTyNa K DHEPrOCHCTEME M pHCKax oTOOpa, W HeoOXoanmo
pa3paboraTh CTaOMJbHBIE COTJIALICHUS O TIIOKYIIKE 3JEKTPOIHEPTHH M  TOBBICHTH
MIPO3PAYHOCTh B OTHOLICHHHM HAIMYUS W JOCTYHNHOCTH HHQPACTPYKTYPbI; HHCTPYMEHTHI
HaJIOTOBO-OI0/PKETHON ITOJMTHUKK YacTo HeA0paboTaHBl; a HOPMATHBHO-TIpaBOBas 0Oa3a
4acTo ciada WM NepeyCIIOKHEHa.

25.  Tperuil y4acTHUK JUCKYCCHH paccKasal 00 yCHINAX IO COJIEHCTBHIO MHBECTUIIMAM
W JCUCTBMSAM B CBSA3M C M3MEHEHHEM KIMMaTa C TOYKM 3peHus JIaTHHCKOH AMEpHKH.
B pernone Bce akTuBHee Beaercs paboTa MO MPEAOTBPALICHUIO M3MEHEHHS KiIMMara U
ajanTanMd K HEMY, OT MAacIITaOHBIX HMHBECTHUIMH B SHEPIUI0 W3 BO300OHOBISEMBIX
HCTOYHHMKOB [0 JIJIEKTPOMOOMIEH, mepepabOoTKH OTXOHO0B, 3KOHOMHKH COBMECTHOT'O
UCTIONIb30BAHMSA U IPYTUX PEIICHUH, KOTOPbIE yKe CIIOCOOCTBYIOT COKPAIIEHHIO BEIOPOCOB.
VY4acTHUK MCKYCCHH 3asBHJ, YTO B PErHOHE IIOBECTKa JHS B OOJACTH yCTOHYMBOTO
PasBUTHS MOXET CTaTh MOIIHOW cwilod B 60ppOe ¢ OEIHOCTHIO M ITTOBBIILICHHH KadecTBa
KHM3HU, W TOMYEPKHYJ IMOTEHIMAT SKOJIOIMYECKHX W CHHHUX YIJICPOXHBIX KPEIUTOB M
MOTEHIMad yCTOMYMBOIO MPOU3BOACTBA NPOAYKTOB mHUTaHHs. OH C OCTOPOXKHOCTBIO
OTMETWJI, YTO KJIMMaTHYecKoe (MHAHCHPOBAHHUE HE BCETAa IPHUBOJIUT K pEabHOMY
Pa3sBUTHIO W3-32 MHOTUX NpOOJIeM, TakuX Kak OTpPaHMYEHHOE YHCIO HWHBECTHIMOHHO
NIPUBJICKATENbHBIX TPOEKTOB, ONACEHUsl IO IOBOJXY JIOOPOCOBECTHOCTH M «3EJIEHOTO
Kamy (hshKay, OTrpaHMYEHHBIN JIOCTYII K HOBBIM TEXHOJIOTHSIM M BEICOKHE 3aTPAThI B LIETIOUKE
CO3JIaHUsI CTOMMOCTH, CBSI3aHHBIE C yCTOWYMBBIM (puHaHCHUpoBaHHeM. HakoHen, y4acTHUK
JUCKYCCHM 3asiBUJI, UTO YCWJIUSI B CTpaHaX, KOTOPBIE YBA3BIBAIOT TOPTOBIIO C METOIAMHU
MIPOM3BOJICTBA C HU3KUM YPOBHEM BBIOPOCOB yIiieposa, B ToM umcie B EBporeiickoM corose,
MOTYT HEpeHANpaBUTh WHBECTHIMOHHBIE NOTOKM B CTPaHBI, KOTOPBIE MOT'YT 00OECHeuuTh
IIPOM3BOJICTBO TOBAPOB C HU3KHM YPOBHEM BHIOPOCOB.
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26.  YerBepThlii yYaCTHHK AWCKYCCHH IOAPOOHO M3JIOXKHI CTPAaTErui0 EBPOIEHCKOro
0aHKa PEKOHCTPYKIMH U Pa3BUTHSA IO MPHUBEICHUIO ONEPAIi U MPOEKTOB B COOTBETCTBUE
¢ nessimu lapmskckoro cornamennsi. CTpaTerus BKIIOYAST COACHCTBUE YHEPIONEPEXoay Ha
HAallMOHAJIFHOM YPOBHE, 4YTO IIOAPa3yMEBAET BBIBEICHWE aKTHBOB, CBS3aHHBIX C
HCKOMAEeMBIM TOIUIMBOM, U YCKOPEHHOE PacIINPEHHE MacIITa00B HCIIOJIb30BAHMUS SHEPTHU
13 BO30OHOBISIEMBIX MCTOYHHKOB, B TOM YHCJIE IIyTEM HWHBECTHPOBAHHS B NPOHM3BOACTBO
NIEKTPOIHEPTHH, a TAKXKE B JIMHUH 3JIEKTPONEPEaad W CETH, a TAKXKE ITyTeM YCTPAHCHHUS
COLMATBHBIX TIOCIEICTBUI 3HEProlepexoia, B TOM 4UHCIE 3a CYET MOAJICPKKH
mocTpagaBmux paboTHUKOB. CTpaTernsi Takke BKIIOYaeT ciexyromee: pabory ¢
KOPHOPAaTHBHBIM M (PMHAHCOBBIM CEKTOPOM Ha CyOHAI[MOHAIPHOM M HAIIMOHAIBHOM
YPOBHSIX IUIS TIOAAEPKKH IJIAHOB SHEPTONEPEX0/1a, OLEHKH PHCKOB M MOMOIIN B IPUHATHH
pEIIeHHIA; PacIIUPeHNsT MAcIITa00B MOOMIM3AIMA YaCTHOTO (PMHAHCHUPOBAHMS, BKIIOUAs
MIPOJBIKCHNE WHCTPYMEHTOB KIMMATHUECKOTO (PMHAHCHPOBAHMS, TAKUX KaK «3EICHBIEY
obnuranuy ¥ cMemaHHoe (UHAHCHPOBAHUE, a TAKXKE MPOPAOOTKY HU3KOYTIIEPOIHBIX My TeH
Pa3BUTHUS CEKTOPOB U IIPOMBIIIEHHBIX aKTOPOB; COCPEIOTOUCHNE BHUMAHHS Ha aaNTaIin
IMyTEM CO3JaHMA MOTEHOHAJa W MOJJACPKKH KOMIIAHUH, KOTOphIE WHBECTHPOBAJIN B
nH(PACTPYKTypy M MECTHBIE IKOCHCTEMBI; a TAK)KE OKa3aHNE ITOMOIIM CTPaHaM B CO3aHUH
ONAaronpUATHBIX YCIOBHH ITyT€M palMOHAIM3ALUKM HPaBHI W YKPEIUICHHS IMOTEHIHAIIA.
Y4acTHUK JUCKYCCHH MTOJYEPKHYI HEOOXOJUMOCTh pa3pabOTKN HHCTPYMEHTOB, KOTOPBIMHU
MOrJI OBl PYKOBOJCTBOBAThCS MOJHMTHKH W TPAKTHKH, BKIIOYAs JAHHBIC, TUATHOCTHKY,
MIPOTPaMMBbI U TIPaBUIIA.

C. 3axkiawuenue

27. B cBoeM 3aKMIOYMTENBHOM ciioBe aupekTop Otmena  WHBeCTHIMH U
MIPEATIPUHIMATEIbCTBA MOBEN HTOTH 00CYKACHHUH, CIPYIIIIMPOBAaB OCHOBHBIC BHIHECCHHBIE
PEKOMEHAINH TI0 CIEAYIOIUM TPeM OOIIMM KaTeropsiM: a) ICHCTBHSA IO IMOOLIPEHHIO
WHBECTHLUHA W (UHAHCHPOBAHUS, CBA3AaHHBIX C KJIMMATOM, b) BapHaHTBI MOJUTHKH JUIS
CTpaH W peruHoHOB u c) mocienctBust ansd padotsl IOHKTAJl. OH mom4epkHyJd, d9TO
IOHKTA/l Oymer um Bmpens MNOQACPKUBATh TOCYNApCTBA-WICHH B TPUBICYCHUU U
MOOWIIM3AIMH «3CJICHBIX» WHBECTHIMH, B TOM 4YHCIE C [IOMOIIBIO CIEAYIONIETO:
MIPEAOCTaBJICHHSI PEKOMEHAAINH 110 CTaHIapTaM OTYETHOCTH IO BONPOCAM YCTOHYMBOCTH;
pemieHust TpoOJieM, CBA3aHHBIX C «3€JEHBIM KaMy(QIIsDKeM»; MOJJIepKKH IIpolecca
pedopMupOBaHHs MEX/yHapOHBIX HHBECTHIIMOHHBIX COTJIAIICHUH, NPU3BaHHONW PUBECTH
€ro B COOTBETCTBHE C KJIMMATHYECKOIl MOBECTKOH IHS; a TaKkKe OKa3aHHE TEXHWYECKOU
MIOMOIIM B OOJIACTH WHBECTHIUH, CBA3aHHBIX C M3MEHEHHEM KIIMMaTa, B TOM YHCIE JUIS
MaJIBIX OCTPOBHBIX Pa3BHBAIOIIUXCS TOCYJapcTB W APYIHMX YS3BUMBIX CTpaH. JupexTop
momuepkHyn npusepxkerHoct KOHKTA/L coBmecTHOW paboTe ¢ mapTHEpaMH M IPYTHMHA
MEXXIyHapOAHBIMH Opranu3anusMu. OIMH U3 IPUMEPOB B 3TOM OTHOIIEHUH — pa3padoTKa
B IapTHEPCTBE co BcemupHOI TOproBoil opraHm3anuedl «JOPOKHOIM KapThD» TOProBO-
WHBECTHLMOHHOM TIOJMTHKM B OTHOIIGHMM M3MEHEHHs KJIMMara, KoTopas Oyzaer
IIpe/ICTaBIIeHa Ha JIBaALATh ceapMoit ceccun Kondepenun CTOpoH.

Il. OpranuzaunoHHbIEe BONPOCHI

A. BpIOOpBI J0TKHOCTHBIX JIHILL
(ITynkT 1 moBecTkH AHA)

28.  Ha cBoem nepBoM 1uieHapHOM 3acenanuu 13 okTs0pst 2022 rosa paccunTaHHOE Ha
HECKOIBKO  JIET  COBEIAaHHWE DJKCIEPTOB 10  WHBECTULUAM, WHHOBaUsAM U
MPEJNPUHIMATENLCTBY B HHTEpPECAax YKPEIUIEHUS MPOU3BOACTBEHHOIO IOTEHLIMANa U
yCTOWYMBOTO pa3BuTHs u30pano r-Ha Asapa baiipamoBa (AszepOaiijkaH) cBOMM
Ipencenatenem, a r-xy Maiipy Mapuanry Maknonans Anbapec (MHOTrOHaIIMOHAIBHOE
TocynapctBo bomuBust) — 3amectutenem [Ipencenarens — J{okimagauKoM.
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B.

YTBepKaeHUe NOBECTKHU AHS U OPraHu3ainus padoTbl
(ITyHKT 2 MOBECTKH JHS)

29. Taxke Ha CBOeM NEpBOM IUICHapHOM 3acemanuu 13 okTsa0ps 2022 roga
pacCUNTaHHOE Ha HECKOJIBKO JIET COBELaHUE 3KCIIEPTOB 110 MHBECTUILUSM, HHHOBAIUAM U
MPEIIPUHIMATENILCTBY B HHTEpEcax YKPEIUIEHUS MPOU3BOACTBEHHOIO NOTCHIMANAa U
YCTOMUMBOIO  pa3BUTHsS  NPUHSIO  TPEABAPUTEIbHYI0  IOBECTKY JHA  CECCHH
(TD/BIC.II/MEM.4/24). TloBecTka [Hs ObLIa CIEAYIOLICH:

1. BbI00pPHI JOIDKHOCTHBIX JIUII.

2 VY TBepxkKIeHHE TOBECTKH JHS M OpraHU3alist paboThI.
3. WHBecTHINY 1 M3MEHEHUE KIIMMaTa.

4 VTBeprkAeHHE JOKIaa 0 paboTe COBELIaHHUS.

YTBep:kaeHue J0KJIa1a 0 padoTe COBEIIaHUs
(ITyHKT 4 IOBECTKH IHS)

30. Ha cBoeMm 3axmounmTensHOM IUICHapHOM 3acemaHuu 14 okTsaOps 2022 roma
paccuyuTaHHOE Ha HECKOJBKO JIET COBEIIAHHUE IKCIIEPTOB 110 MHBECTHIIMSAM, HHHOBAITUAM U
MPeIIPUHIMATENECTBY B HMHTEpEcax HapalluBaHUS IPOW3BOIACTBEHHOTO MOTCHIMANA H
YCTOHYMBOTO Pa3BHUTHS YIOJIHOMOYMIO 3amecturens [Ipencemarens — Jloxmagunka mox
pyxoBozactBoM Ilpencenarens 3aBepmnTh JOKIAA O paboTe ero NEBSATOH CECCHH IMOCie ee
3aBEpILCHIS.
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Ipusoxenue

Y4YacTHUKH*

1. Ha ceccun mpucyTCTBOBAIN IPEACTABUTEINH CICAYIONINX [OCYIAPCTB, SBIISIOMINXCS
qreHamu Konrdepennnu:

Azepbaiimkan Upan (Mcnamckas Pecmry0mmka)
AnKup Kab6o-Bepne
ApmeHus Kamb6omxka
Banrmanem Karap
Bapbamnoc Kenns
BomuBus (MHoronamuoHansHoe ['ocynapctBo) Komnro
Benecyana (bormmBapuanckas Peciry0Ommka) Maunaitzus
BretHam Mapokko
lautu Hurepus
I'ambus IMakucran
I'epmanus [Tanama
Tl'ocynapctso [lanectuna Ilepy
Jomunukanckas PecmyOmika Poccuiickas ®enepanust
Eruner CaynoBckast ApaBus
3amoOus CeepHas MakenoHus
3num0badBe Cynan
Nunus Typuus
WUnnonesus YepHoropust
Hpak
2. Ha ceccun 6pu1M IpeICTaBIICHBI CIEAYIOIINE MEKIIPABUTEIHCTBCHHBIC OPTaHU3ALH:

EBpomneiickuii coro3

HUcnamcknit 6aHK pa3BUTHSL

OO0t HoHN CHIPBEBHIX TOBAPOB
OpraHu3anys HCIaMCKOTO COTPYTHHIECTBA

3. Ha ceccun Obutn MNpeACTABJICHBI CJICAYIOMNE CICIUAIN3NPOBAHHBIC YUPCIKACHUSA U
CBS3aHHBIC OpraHu3alnu:

I'pynma Becemuproro 6anka

Opraamanus O0beTMHEHHBIX Hamuii o mpoMBIIIICHHOMY Pa3BUTHIO

Iporpamma Opranamzanuu O0beqrHEHHBIX Harwii o oxpyskaromei cpezie
IIponoBoIBECTBEHHAS U CEIBCKOX03HCTBeHHAs opranmn3anus O0bequHeHHpIX Harmit

4. Ha ceccuu OblH IpeicTaBIICHBI CIIEAYIOIINE HENPaBUTEIECTBEHHBIC OPTaHU3aLUH:
Obwas kamezopust

MesxayHapoaHas ceTh CTaHAAPTH3ALNH CTEIICHEH BBICIIETO 00pa30BaHUs
MesxayHapogHOE 00IIECTBO 332 €AMHCTBO M JOBEPHE MOTpeOuTeIen

* B 3TOM CIHCKe YKa3aHbl 3apErUCTPUPOBABLINECS yIaCTHUKU. CIIMCOK YUaCTHUKOB
cM. B TD/B/C.II/MEM.4/INF.9.
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	18. Первый участник дискуссии поделился опытом Турции в продвижении инвестиций, связанных с изменением климата, отметив важность включения целей, связанных с изменением климата, в национальные стратегии для привлечения внутренних и иностранных инвести...
	19. Вторая участница дискуссии заявила, что национальная политика может существенно облегчить прямые иностранные инвестиции в сельское хозяйство по следующим четырем направлениям: укрепление систем землевладения; обеспечение стабильной нормативно-прав...
	20. Третий участник дискуссии, обратив внимание на опубликованные ЮНКТАД две аналитические записки о международных инвестиционных соглашениях и урегулировании споров между инвесторами и государством, подчеркнул, что действующий режим международных инв...
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	22. В ходе четвертого неофициального заседания участники дискуссии провели обсуждение за круглым столом по этой теме. В состав дискуссионной группы входили: руководитель отдела инвестиций Финансовой инициативы Программы Организации Объединенных Наций ...
	23. Первый участник дискуссии подробно рассказал об инициативах Программы Организации Объединенных Наций по окружающей среде по мобилизации средств для борьбы с изменением климата, в частности об Альянсе владельцев чистых активов с нулевыми выбросами....
	24. Вторая участница дискуссии рассказала о результатах опроса инвесторов в освоение возобновляемых источников энергии, проведенного Колумбийским центром устойчивых инвестиций. Она выделила следующие ключевые проблемы и варианты политики в области уве...
	25. Третий участник дискуссии рассказал об усилиях по содействию инвестициям и действиям в связи с изменением климата с точки зрения Латинской Америки. В регионе все активнее ведется работа по предотвращению изменения климата и адаптации к нему, от ма...
	26. Четвертый участник дискуссии подробно изложил стратегию Европейского банка реконструкции и развития по приведению операций и проектов в соответствие с целями Парижского соглашения. Стратегия включает содействие энергопереходу на национальном уровн...
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	27. В своем заключительном слове директор Отдела инвестиций и предпринимательства подвел итоги обсуждений, сгруппировав основные вынесенные рекомендации по следующим трем общим категориям: a) действия по поощрению инвестиций и финансирования, связанны...
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	28. На своем первом пленарном заседании 13 октября 2022 года рассчитанное на несколько лет совещание экспертов по инвестициям, инновациям и предпринимательству в интересах укрепления производственного потенциала и устойчивого развития избрало г-на Аза...
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	29. Также на своем первом пленарном заседании 13 октября 2022 года рассчитанное на несколько лет совещание экспертов по инвестициям, инновациям и предпринимательству в интересах укрепления производственного потенциала и устойчивого развития приняло пр...
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	30. На своем заключительном пленарном заседании 14 октября 2022 года рассчитанное на несколько лет совещание экспертов по инвестициям, инновациям и предпринимательству в интересах наращивания производственного потенциала и устойчивого развития уполном...
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