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https://insights.abnamro.nl/en/2020/04/strong-price-fluctuations-in-sugar-coffee-and- a1l sl (18)
.cocoa/

International Comunicaffe, 2020, Cocoa prices rally as below average rainfalls are recorded inmain ~ (19)
.areas of West Africa, 14 September

.Cytonn Report, 2020, Tea prices increase as production is expected dip[sic], 17 August  (20)

.The Economist Intelligence Unit, 2020  (21)

-International Coffee Organization, 2020, Coffee market report, September ~ (22)
https://www.teaandcoffee.net/news/25326/ico-reports-that-august-marks-the-second- s, ksl (23)

.consecutive-monthly-rise-in-coffee-prices/
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International Cotton Advisory Committee, 2020a, Cotton to suffer 12 per cent decline in : ks (24)
global consumption due to COVID-19 pandemic, 1 May; and https://www.themds.com/markets/
.cotton-prices-hit-ten-year-low-on-uncertainty-over-coronavirus.html

https://www.cotlook.com/information-2/cotlook-monthly/august-2020-market- a1, 1 3 (25)
.summary/
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.International Cotton Advisory Committee, 2020b, Annual Report 2020, Washington, D.C
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-Mining.com, 2020a, Rising supplies set to undermine iron ore price rally, 20 August
.Bloomberg, 2020a, World’s top iron ore shipper says robust prices are here to stay, 28 June

Mining.com, 2020b, Copper price forecast up on buoyant demand: Report, 14 September; Reuters,
.2020e, Metals: Copper bulls drive prices back towards two-year high, 16 July

.Reuters, 2020f, Metals: Copper extends gains on China demand hopes, supply risks, 16 October
.Mining.com, 2020b

.A Home, 2020, New aluminium crisis looms as output rises in demand void, Reuters, 22 April
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Mining Weekly, 2020, Aluminium demand growth will soon outpace production growth, 30
.October

.The Economist Intelligence Unit, 2020
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.The Economist Intelligence Unit, 2020
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.Reuters, 2020g, Investors will rescue silver from coronavirus collapse: Silver Institute, 22 April

Mining.com, 2020c, CIBC [Canadian Imperial Bank of Commerce] issues new forecasts for gold
.and silver prices, 16 September

.Mining.com, 2020d, Platinum and palladium prices to rise through 2021, 21 July
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.Bloomberg, 2020b, Negative prices for oil: Here’s what that means, 20 April
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Australia, Department of Industry, Science, Energy and Resources, 2020, Resources and Energy
.Quarterly: Thermal Coal, June, Canberra

United States Energy Information Administration, 2020b, Henry Hub natural gas spot prices
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.United States Energy Information Administration, 2020a

International Energy Agency, 2020a, Gas 2020: Analysing the impact of the COVID-19 pandemic
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https://www.mckinsey.com/industries/oil-and-gas/our-insights/the-future-of-liquefied- :L,3l ,1as
.natural-gas-opportunities-for-growth

GE.21-00228


https://www.cedigaz.org/quarterly-report-q3-2020-international-natural-gas-prices/
https://www.mckinsey.com/industries/oil-and-gas/our-insights/the-future-of-liquefied-natural-gas-opportunities-for-growth
https://www.mckinsey.com/industries/oil-and-gas/our-insights/the-future-of-liquefied-natural-gas-opportunities-for-growth

TD/B/C.I/MEM.2/50/Rev.1

10 J<a
581) (ha Blida £ 1gdl laad culala)

250

200

150

100

50

0
).{] “:'js =T ){j j =T ﬂ j‘. =T ﬂ j‘. =T !] j‘. =T !] :—]-. T !] :—]-. T )ﬂ :—]-. T )ﬂ “j-. T )ﬂ “j-. T ){] i -
3330330233933 7337333323333733733
;j?lﬁs..:‘{j ?Rs.@ Rs.é 3§,~§ 3§,~§ 3;5'5 3§’.§ 3§’.§ 3;5'5 3;5'5 3\5.
QEi&:i&S~&2'&2~&2~&8~§:~}f~39~@8-
38238 =-380d8cwd8+38vwIdIg&eIsrdgsxIdgaige
A= N = B~ Bt B~ NS~ HA-—~e HA—s A= B B
5 (=] S S () () () [} [} [} g
o [\l (@] (@] ()] (@] (@] ()] ()] ()] ()]
=———=(100=2015) 3580 Jlausl 150
-------- (100=2010) L5l 5 sasiall ¥ sll 5 Gl s gmplall Jlall 55

ek e ¢ sl ) ¢S5 5aY) Takil) dgra €938 ¢l gy all 6y AL 1ol il 5 adand) Lillay o Baial) | aladl Jail)
) S Y il il e hladll 1ad ol 5 a5 Basiall ASkaal) splal) aiil
(Jrell LY 59) asiall ASlaall () ga i)

== (kY ) i) aad

s2c8; (UNCTADSstat) 261 cilelaan) il 53018 (g sadiaee cilily I alial USSY) lilaa 7ol
clsall Gl Al el (galai®Y) e yall ilily

Saidl 4ilk)/

el e Qi B 585 <2019 ple & Csliaa 176 laiay saaaiall A8l adgs 5)88 i =36
Annadl) Ballally - L) B8l A6 g sall 138 alaes ola 5 2018 ale b sl 179 — s
Ayl dldally Aol B8 Al s e sl Cllgad e (LY e ALl 3 90 WSS (il
Al g Cilal LS bl b lgie L) 8 60 (gl 98 diveadl) A8 algs Calialy A
(Slslion 9) Baniad) Sl (lslinn 26) el 3 pall 4 Blaall il (glin 60 sad 2L
200 (s ST dnaai 3l 3 (AileS A8 g Uad 2 2019 ple G 5o dalall cligi e ,SH S5
503 50 2,6 aly oLl 138 8 sanaiall 48U sai LS5 (ASall A5l el 4B e sl
LIgaLl ) 8 a8 Baasiall ALl Aias didee Jeals 5 ey cgystaY) 2585

sl (s llers € aa ) e giae Baxaiall Al e S ds) 6 sall (IS -37
AU Gt 3lgall DU dugial) sl Ve 11 IS 3 3535 OV sSal) Silsalls
LBaaial)
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International Renewable Energy Agency, 2020b, Renewable Power Generation Costs in 2019,  (54)
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-Reuters, 2020h, Nigeria to scale down budget in face of oil price crash, 9 March  (55)

Nigeria, Budget Office of the Federation, 2020, 2021 budget speech: Budget of economic recovery  (56)
-https://www.budgetoffice.gov.ng/index.php/2021-budget-speech :Lll e ~ts cand resilience

International Monetary Fund, 2020, Nigeria: Request for purchase under the rapid financing  (57)
.instrument, Country Report No. 20/142
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.-fund.html

J Devlinand S Titman, 2004, Managing oil price risk in developing countries, World Bank Research ~ (59)
.Observer, 19(1):119-140
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-World Oil, 2020, Oil price swings suggest Mexico’s 2021 oil hedge is underway, 10 August
-International Energy Agency, 2020b, Renewable energy market update: Outlook for 2020 and 2021, May

International Energy Agency, 2020c, Low fuel prices provide a historic opportunity to phase out
.fossil fuel consumption subsidies, 2 June

World Bank, 2020, Most commaodity prices to drop in 2020 as coronavirus depresses demand and
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.International Energy Agency, 2020c

-l

GE.21-00228



TD/B/C.I/MEM.2/50/Rev.1

GE.21-00228

B o) -

e 389 ) laled) ey e S dee (ol e (19-2858) dailad) jliml pe 45
nealy Al Alleal) & S Gagan I ool Lo o(Uye€ ag ) oAl Gugydll Ll elgiaY
Olacal iligjae el Jg bl of culplall aud e colodand) sy (s ) By bl Jailly
gt AalSY o (gohan g 1) Ga) Lt Jelod el o2 g el Blou) 3 Ea)
ol pad ¢ JBal) e oy Aulail flod b cuailly laul) 83y clsal ey ol
00 silagll 130 a1 el ol a8 51 e e e (agd ddatla

Las cckaall dagl (e el G el s 2326 Y) dalaie anal 4000800 daill aus Helal 85 46
&5 S aacg Ayl Tyl Caemg ¢ pianll Anatl) Al LUS axe el Alan 8 celly b
o S e (b Cregaf 38 cAlalad) all YRy (Il e ey @l L) )
Sty Qllally gl b sl 3 )l L c@lsal) G dsash (e A3 cilaiid
alatl Al all il Lasyy CYNRYY (f aniill K3y calaey) dadlas Jsba e 23691 85,8
Sy e o3l Y el Ao ALlall all i e Saad cBjlailly At gl iloadlly 3agaal
SO R ) S ans 2 le g el Jeas

Cinall Ghalge dallad Cileha) M) lgle Jymall 40lSay 4363 jil prand lling =47
O Gany ol Tl (850 LSy 2] Joadlas Jhaas c¥la o andl lang 250801 QL) 3
A1) laiiall ) hall Glacal Luallall sylanll Lakiie aelsd o ol ¢ ol Aadlall Glows
sha G oo g eVl Audlel slanll daliia 5l 3 Lalalil aliial e il a8 Lls ellilg
Il 85 By of (Sar s halall glat o3 Al (5881 el es Sl e
g wne JIp Y Asilal) il of ) e O800 0 535 wd) dasa ) (lald) & dsiaa)
mad i cAaall L3291 )98 Judles 3 Jastll Vs Cipas ) dalel) clubd) gads iy
e dal 0o Aopumal) Ghlial) ) dssill shliall (e olald) Jalas agaall e £330 alud) Jual
A )Liall (yi5e cpilage Ciidagig ¢85Sl ilighaall )y} e 8yall salyg ¢ddeY) b aiill s
B bl o<y oSl 5ol ) clan il 038 sy (gag By L Oalastly dely 3l o ulge
s ed A3 Gl ) 8 Adel) Bl Slaeagall 3lge (g B2l ) o 508 (6
O3 ) dachy 3 dpaill  Joall Boriall alil) i)l ehadll Silsad) dsi (380 argy ¢ JGal
8 Aniladl AL anal) DAY Gsgale (il bl Canyll (Il g pall Gabaty 3R] (e
lae 5 A laldly Allaally Blsad) ) dseaslly Y ped o S5 Gl e Asliall Ll
Aage dailall o dla) @ B pae ladl dafaally dac)) ) Lpaiil]  Jsall Bsaiiall gl
selus A Anatl Al ol e glall) ae ol @) Jansg - 385al) gk e upatll i
Gihe die can ol I i) (il ae colaiall pal i (paen Lgie ul dlaa a3 e
U02.e]) 3 clatiall gt 38 claradal) Liel)3l) :lgal) clhaag ooyl

-Reuters, 2020i, [Viet Nam] ban on rice exports still in force, Government may set limit: Traders, 30 March

http://www.fao.org/about/meetings/regional- :l, 1 Lec i sla o ¢APRC/20/12 i b
.conferences/aprc35/documents/en

bl e dala . (UNCTAD, 2020, COVID-19 and food security in vulnerable countries
.https://unctad.org/news/covid-19-and-food-security-vulnerable-countries

Organization for Economic Cooperation and Development, 2020, COVID-19 and the food and
.agriculture sector: Issues and policy responses, 29 April

-https://www.worldbank.org/en/topic/agribusiness Ll ki

22


http://www.fao.org/about/meetings/regional-conferences/aprc35/documents/en
http://www.fao.org/about/meetings/regional-conferences/aprc35/documents/en
https://unctad.org/news/covid-19-and-food-security-vulnerable-countries
https://www.worldbank.org/en/topic/agribusiness

TD/B/C.I/MEM.2/50/Rev.1

cflally clalddly Galaally (dBlal) ale —()a

Laals clilally clalally alaally 48Ul e bl andi 2020 sle o B o)l 8 48
oaally ey s N L gan Lo say callall Glai e eliall Lol s ) Dk D
ST g cmall e allal) b alad) Galiady) of dag 4855 <ol 5 Aailall Alaiall sl
e sadiedl 2l ) e Syl e (g las 4iE Al IS Al 8 ) claidll dllgn e
10 ) do Ly Jland) ol R clyly ot (Jial) Juen ed TDa ) L)
cpylaly Aailal o e 8 Bl 310 diod dedgie il 80l ae 43Rl 2020 ple b Al
O OB laher (midty 28 sl oSly cannall SLS) @lyly da of adsiall g of ) Ayl
gk ALl (6 A ) Bl 19 dany Aadlall 8 (o) saill el

e Al cland) e Gl e gl of LS (gl o AaSlal) ya s, —49
Jilas (aliails ey Las Al ) aldl e sadindl) Zualill bl sal Tl 13a iy 52854
Ansilly Aansls Apadl il LaaslisY) aledl clalin (0 Lo aniall ) o ) Db ¢ il
coda callall cilax al Al ) HEV) (e 3ally Lalall GBlasyly )l s gt (e el dlea 1)
sl (K S Lghalai) g 8 Ll ) ald) o sadiaall daalil) Gl law of s
e 8 by gaan J8Y) Lo o cdlane o wlSe Biat b Jlawe 8 J3al 5Ll e
(A sl e Bl e sy Slaicall iyl (e 5208 By 3m of (S Vi o]
zt;wn :*_NI;A b Aaalid) a3l Duan ) Geladl) sl a pe Al oY) Canda Sl
(DL Lt By e Gl o (580 Lo g oY) s s lla ¥ 34 omy Gl
Lalg ) sty paadig palall ¢ Ul ae VL podally Gl (8 SLnuYlg ¢ lsadl g
) ann) clelial) g s ey 8 Ly cdabiad) cleliall o

M Fugazza, 2020, Impact of the COVID-19 pandemic on commodities exports to China, Research  (71)
.Paper No. 44, UNCTAD

World Bank, 2015, World Bank Group Engagement in Resource-Rich Developing Countries: The  (72)
Cases of the Plurinational State of Bolivia, Kazakhstan, Mongolia and Zambia — Clustered Country
.Programme Evaluation Synthesis Report, Washington, D.C

23 GE.21-00228



	التطورات الأخيرة والتحديات والفرص في أسواق السلع الأساسية
	مذكرة مقدَّمة من أمانة الأونكتاد، منقَّحة

	مقدمة
	أولاً- التطورات الأخيرة في أسواق السلع الأساسية
	ألف- نظرة عامة
	باء- التطورات في القطاعات الرئيسية للسلع الأساسية
	1- السلع الأساسية الغذائية والزراعية
	2- المعادن والخامات والفلزات
	3- الطاقة
	النفط الخام
	الفحم
	الغاز الطبيعي
	الطاقة المتجددة



	ثانياً- بعض ‏قضايا السياسة العامة الناشئة عن التطورات الأخيرة في الأسواق
	ألف- تقلّب الأسعار وإدارة المخاطر
	باء- الطاقة المتجددة
	جيم- الأمن الغذائي
	دال- سلع الطاقة، والمعادن والخامات والفلزات


