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INVESTMENT

TRENDS MONITOR UNGTAD

FMOBAJIbHbLIE NN CHUSUJTUCB HA 42% B 2020 roay

[danbHeiwan chaboctb oxkupgaerca 8 2021roay, cospasana pUCK
YCTOMUYMBbIM BOCCTaHOBNIEHUEM

O b 3 O P

o [7106anbHbIE NpAMble UHOCMpPAaHHble uHsecmuuuu (MUN) pesko cokpamunuce 8 2020 200y,
ynae Ha 42% 0o npumepHo $859 mnapd. no cpasHeHuro ¢ $1,5 mpunnuoHa e 2019 200y
(pucyHok 7). MU 3aseplumnan 2020 roa 6onee yem Ha 30% HUKE MUHMMYMa NOC/IE MUPOBOrO
¢duHaHcoBoro Kpusuca 2009 roaa.

o CHuxceHue bbis10 cocpedomoYeHO 8 pa38uUMbIX CMPAHAX, 20€ MOMOKU MPAMbIX UHOCMPAHHbIX
uHeecmuyull ynanu Ha 69% 0o npumepHo $229 mapd. NoTokn B EBPONY NOMHOCTLIO MCCAKAM
no -$4 mnpp (Bknouas 6onbluve oTpuuaTenbHble NOTOKM B HECKONbKMX CTpaHax). Takke
pesKkoe cCHuKeHue 3adukcuposaHo B CLUA (-49%) ao $134 mnpa,.

e (Crad e passusarowuxca cmpaHax 6eia npubausumensHo oyeHeH Ha -12% u cocmasun $616
mapd. [lona passmBatoWwMxca cTpaH B mMmpoBbix MNMUU gocturna 72% - 3To camblii BbICOKMMA
nokasaTe/b 3a BClo UCToputo. KnTail BO3rnaBua perTUHr KpynHelwmx nonyyatenei MUN.

PucyHok 1. Mpurtok NMUU: rnobanbHbi 1 no rpynne akoHomuk, 2007-2020 rogbl
($ mapd.)
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UcmouHuk: IOHKTAL.
* MNpepBapuTesibHble OLEHKM.

ITOT OTYET MOXHO cBO6OAHO LMTUPOBATb NPU YCAO0BUM COOTBETCTBYIOWEro npusHaHma IOHKTAL. 3ta ny6ankauma
oduLUManbHO He pefaKTMpoBaiach.



e [ladeHue nomokos [TNU mexdy pa3eusarowumMuca pe2uoHamu bbino HepasHomepHbim. -3 7%
B8 JlaTuHcKkoi AmepuKke n Kapubckom 6acceiiHe, -18% B Adpuke n -4% B pa3smBaroLLLNXCA
cTpaHax Asuun. BocTouHasa Asuna 6blna KpynHEULWMM NPUHUMAIOLWMM PETMOHOM, Ha KOTOPbLIN B
2020 roay npuwnack Tpetb muposbix MUN, NMUU B cTpaHbl C NepexoaHO 3KOHOMWKOWM
cHM3unmuch Ha /7% no $13 mnpa.

e TeHOeHUUU 8 omoesbHbIX CMPAHAX.

o

O

MUWN B Kntae, rae paHHAA ¢asa NnaH4eMMM Bbi3BaNa Pe3KOe NageHMe KanuTaNbHbIX 3aTpar,
3aKOHUYMAN roA, ¢ HebonbluMm yBenmyeHmem (+ 4%).

MU B UHAMK BbipocaK Ha 13% 3a cyeT MHBECTULININ B CEKTOP LMPPOBLIX TEXHOIOTUN,
MW 8 ACEAH - asuratenb pocta NMUU 3a nocneaHee gecatnaertve - cCHU3UAMCL Ha 31%.
CokpalieHne BaBOe NPUTOKA NPAMbIX MHOCTPAHHbIX MHBecTMumMi B CLUA npousowno us-
32 pe3Koro CoKpaweHuns o06bemMoB MWHBECTULMI B HOBble MPOEKTbl C HyAa MU
TPAHCTPaHUYHbIX CAUAHUIA U NOTNOLLEHUNA,

MAN B EC ynanu Ha gBe TpeTu, NpU 3TOM 3HAYUTENbHO CHU3WIUCL BCE KpynHenwwue
nony4yatenu; notokn 8 CoegmnHeHHoe KoponescTBO ynanu Ao Hyns.

o B nepcrniekmuse oxudaemcsa, ymo 8 2021 200y meHOeHyua K NN ocmaHemca cnabod.
[aHHble Ha 0CHOBe 06bABNEHUA, UHAUKATOP ByAyWMX TEHAEHUNI, O30T CMELLaHHYO KapTUHY
M YKa3blBalOT Ha MPOLOJIKAOLLEECA MOHUKATE/IbHOE AaB/ieHMe. !

o

(0]

Pe3Ko yMeHbLNI0Cb KOMYECTBO 06bABAEHNI O HOBbIX MHBECTULIMOHHbIX MPOEKTaX C Hys
(-35% B 2020 roay) npeanonaraet, YTO yAy4llEeHUA B NMPOMbILLJIEHHbIX CEKTOPAxX MoKa He
npeasuanTCca.

Poct B yetBepTtom KBapTane 2020 roga ocnabun paHee 06bABNAEHHOE CHUMKEHWE uucna
HeAAaBHO 0ObBABNEHHbIX MEXAYHAaPOAHbIX CAENOK NO NPoeKTHOMY duHaHcuposaHuio (-2%
3@ noAHbIM  roa). Takmm o06pa3om, MeKAyHapodHble WHBECTULMM B  CEKTOPbI
MHPPACTPYKTYPbl MOryT OKasaTbCA 60/ee 3HauYUTeNbHbIMU, YeMy Tak¥Ke crnocobCTeytoT
nakeTbl SKOHOMUYECKOM NOAAEPHKN B Pa3BUTLIX CTpaHaXx.

TOYHO TaK e CHUMKEHWMEe YMCNa TPaHCTPaHUYHbIX canaHuin u nornowennin 8 2020 roay (-
10%) 6bln0 cmardyeHo 6osiee BbICOKMMU 3HAUYEHUAMM B mocaedHei nososuHe roga. Cyas
No 06bABNEHUAM O CAUAHUAX U NOTNOLEHUAX, OXKMAAETCA, YTO MHTEHCMBaHaA aKTUBHOCTb
cAenoK B chepe TexHOMOrMA M PpapmMaLeBTUKM NPUBEAET K yBennyeHuto notokos MUN,
CBA3aHHbIX C CIMAHNEM U MOTNOLLLEHNEM,

o /114 pa3guBAOUUXCA CMPAH Cepbe3Hyo 03a604YeHHOCMb 8bI3bI8AOM MEHOEeHYUU 8 obaacmu
uHsecmuyuli 8 Hogble NMpPoeKkmeol ¢ HyAd U 06vA8seHUA O (PUHAHCUPOBAHUU NpoeKkmos. XoTa
obwue notokn [MUU B pasBuBaOWMXCA CTPaHAX KaxKyTCA OTHOCUTE/NIbHO YCTOMYMBbLIMM,
KO/IMYeCTBO 06bABEHMIN O HOBbIX MPOEKTAX C HyAA cokpaTunock Ha 46% (-63% B Adpuke; -
51% B flatuHckoi Amepuke u Kapubckom bacceiiHe u -38% B A3mum), a duHaHcMpoBaHue
MeXAyHapoaHblX npoeKkToB - Ha /% (- 40% B AdpuKke). ITM TUMbl MHBECTULMIN MMEIOT
pellatoliee 3HauYeHWe ANA Pa3BUTUA NPOM3BOACTBEHHOrO NoTeHUMana u MHOPACTPYKTYpbI U,
cnepoBaTeNbHO, ANA NepPCneKkTUB YCTOMYMBOrO BOCCTAaHOB/EHMSA.

e  PuckM, cBA3aHHbIE C Moc/ieAHen BOAIHOM MaHAemuu, Temnamu PacnpocTpaHeHus nporpamm
BaKUMHALMN U MAKETOB 3KOHOMMYECKOM MOAAEPKKU, HECTabUIbHOW MaKPO3IKOHOMUYECKOM
CUTyaumein Ha OCHOBHbIX Pa3BUBAIOLWIMXCA PbIHKaX W HeonpeaeNeHHOCTbI0 B OTHOLIEHUU
rnobanbHON MOANTUYECKON cpeabl ANA UHBECTULMIA - BCe 3TO ByAeT No-npeXKHemy BAUATb Ha
nnMn s 2021 roay.
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