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corporations in an increasingly global economy and the policy implications
that arise therefrom. It focuses especially on political-economy issues related
to transnational corporations. In addition, Transnational Corporations fea-
tures book reviews. The journal welcomes contributions from the academic
community, policy makers and staff members of research institutions and
international organizations. Guidelines for contributors are given at the end
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the expression of any opinion whatsoever on the part of the Secretariat of the
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or area in the development process.

ISSN 1014-9562
Copyright United Nations, 1998

A 31 " L a~ oo oo .- 4a



Board of Advisers

CHAIRPERSON

John H. Dunning, State of New Jersey Professor of International Business,
Rutgers University, Newark, New Jersey, United States, and Emeritus Re-
search Professor of International Business, University of Reading, Reading,
United Kingdom

MEMBERS

Edward K. Y. Chen, President, Lingnan College, Hong Kong, China

Arghyrios A. Fatouros, Professor of International Law, Faculty of Political
Science, University of Athens, Greece

Kamal Hossain, Senior Advocate, Supreme Court of Bangladesh, Bangla-
desh

Celso Lafer, Ambassador, Permanent Representative, Permanent Mission of
Brazil to the United Nations and to the International Organizations, Geneva,
Switzerland

Sanjaya Lall, Lecturer, Queen Elizabeth House, Oxford, United Kingdom

Theodore H. Moran, Karl F. Landegger Professor, and Director, Program in
International Business Diplomacy, School of Foreign Service, Georgetown
University, Washington, D.C., United States

Sylvia Ostry, Chairperson, Centre for International Studies, University of
Toronto, Toronto, Canada

Terutomo Ozawa, Professor of Economics, Colorado State University,
Department of Economics, Fort Collins, Colorado, United States

Tagi Sagafi-nejad, Professor of International Business, the Sellinger School
of Business and Management, Loyola College of Maryland, Baltimore,
Maryland, United States

Oscar Schachter, Professor, School of Law, Columbia University, New
York, United States

Mihély Simai, Professor, Institute for World Economics, Budapest, Hungary
John M. Stopford, Professor, London Business School, London, United
Kingdom

Osvalde Sunkel, Special Adviser to the Executive Secretary, ECLAC,
Santiago, Chile; Director, Pensamiento Iberoamericano, Chile

Raymond Vernon, Clarence Dillon Professor of International Affairs
Emeritus, Harvard University, Centre for Business and Government, John F.
Kennedy School of Government, Cambridge, Massachusetts, United States






- Transnational Corporations
Volume 6, Number 2, August 1997

Contents

ARTICLES

Jamuna Prasad Agarwal

Robert Grosse

Jack M. Mintz and
Thomas Tsiopoulos

RESEARCH NOTES

Steven Globerman
Alan M. Rugman

UNCTAD Division on
Investment, Technology
and Enterprise Develop-
ment

VIEW
Magda Shahin

BOOK REVIEWS

Just Published
Books Received

Effect of foreign direct investment
on employment in home countries

Restrictive business practices in interna-
tional services industries: examples
from Latin America

Taxation of foreign capital in the
Mediterranean region

Transnationa! corporations and interna-
tional technological specialization

Towards an investment agenda for
APEC

World  Investment  Report 1997:
Transnational Corporations, Market
Structure and Competition Policy—
Overview

Multilateral investment and competition
rules in the World Trade Organization:
an assessment

Page

29

51

95

115

127

171

213

237
240





