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Debt relief, the new policy
conditionality and poverty

reduction strategies

A. Introduction
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B.  Traditional debt relief mechanisms
and the HIPC Initiative
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1.  TRADITIONAL DEBT RELIEF MECHANISMS
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2.  THE INNOVATIONS OF THE HIPC INITIATIVE
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C.  The new policy conditionality

1.  THE NATURE AND SCOPE OF POLICY CONDITIONALITY
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D.  The costs and benefits of HIPC debt relief

1.  THE REACH OF RELIEF
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2.  THE FINANCIAL COSTS OF DEBT RELIEF: CREDITORS’ PERSPECTIVE
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1.  IMPACT OF EXTERNAL SHOCKS: LESSONS FROM HIPC I
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2.  FORECASTS OF THE DEBT OVERHANG

AND DEBT SERVICE RATIOS IN HIPC II
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3.  THE REALISM OF THE FORECASTING ASSUMPTIONS
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F.  Linkage between debt relief
and poverty reduction
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G.  The PRSP process: a preliminary assessment
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1.  GROWTH ACCELERATION THROUGH ENHANCED OWNERSHIP?
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2.  GROWTH ACCELERATION THROUGH POVERTY REDUCTION?
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3.  GROWTH ACCELERATION THROUGH DEBT RELIEF?
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H.  Conclusions and policy implications
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