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ln FVA = 𝛽 + 𝛽 ln GVC participation
+ 𝛽 ln Manufacturing + 𝛽 ln Market position     
+ 𝛽 ln Natural depletion rate + 𝛽 ln Charged tariffs  
+ 𝛽 ln Faced tariffs  +  𝛽 ln Trade Costs  +  𝛽 𝑋  + 𝛼  + 𝜆  
+ 𝜇                                               

(3.2)

ln FVA

ln GVC participation

ln Manufacturing

ln Market position =  ln ∑
 

ln Natural Depletion Rate

ln Charged tariffs ) (ln Faced tariffs )

  

 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

7

𝛼  𝜆 ; 𝜇

𝛼
  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

  

 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

𝑅



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 
  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 

  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 

 

  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

  
 

 

 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 
  



_____________________________________________________________________________________ 

_____________________________________________________________________________________ 

 
  

ln Market position =  ln ∑
 

DIST  

nom GDP  

ln Faced tariffs =  𝑙𝑛 (1 + (∑ importtariff
∑

/100))

importtariff 

ln Charged tariffs =  𝑙𝑛 (1 + (∑ importtariff
∑

/100))

importtariff 

 
  

   


