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6 Such methodology is common, see Voeten (2000), Birnberg (2009). 
7 Voeten (2000) also used such approach.
8 Among many Frankel et al. (1996), Freund and Ornelas (2010), Steiger and Bagwell (1999) and 
Vicard (2009) 
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    Type of Agreement Definition 
RT

A=
0 

NA No Agreement No preferential trade agreement 

NR_PTA 

Non Reciprocal 
Preferential Trade 
Agreement 

Preferential terms and customs concessions 
given by developed nations to developing 
countries 

PTA 
Preferential Trade 
Agreement 

Preferential terms to members vs. non-
members 

RT
A=

1 

FTA Free Trade Agreement 

Trade barriers eliminated (or substantially so) 
among members; treat non-members 
differently 

CU Customs Union Same as FTA; but treat non-members the same 

CM Common Market 
Same as CU; but also includes free movement 
of labour/capital 

EUN Economic Union 

Same as CM, but also monetary and Fiscal 
Policy coordination; further harmonization of 
taxes/regulation/monetary systems 
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  (1) (2) (3) (4) (5) (6) (7) (8) 

 Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

         
𝑅𝑇𝐴,௧ 0.02*** 0.01*** 0.05*** 0.10*** 0.04*** 0.02*** 0.03** 0.10*** 

 (0.00) (0.00) (0.01) (0.01) (0.01) (0.00) (0.01) (0.01) 

𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 

𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00* 0.00 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 

𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00** 0.00* 0.00* 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 

𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.47 -0.17 -3.51** -2.24*** 

     (0.32) (0.12) (0.87) (0.68) 

𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     -0.00 0.00** -0.02*** -0.00 

     (0.00) (0.00) (0.00) (0.00) 

                 

Exp-Year YES YES YES YES YES YES YES YES 

Imp-Year YES YES YES YES YES YES YES YES 

Exp-Imp YES YES YES YES YES YES YES YES 

Observations 793,772 793,772 199,032 707,262 263,749 263,749 85,983 242,966 

Controls NO NO NO NO YES YES YES YES 

R-squared 0.97 0.99 0.98 0.92 0.97 0.99 0.99 0.96 
Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs Union, Common Market or Economic Union) 
as per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, 
**p<0.05, *p<0.1 

 

  (1) (2) (3) (4) (5) (6) (7) (8) 
VARIABLES Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

                  
𝑅𝑇𝐴,௧ 0.02*** 0.01*** 0.04*** 0.10*** 0.04*** 0.02*** 0.03** 0.10*** 

 (0.00) (0.00) (0.01) (0.01) (0.00) (0.00) (0.01) (0.01) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00 0.00 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00* 0.00* 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.06 -0.09 0.04 -1.88*** 

     (0.15) (0.09) (0.57) (0.64) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧      0.00 0.00** -0.00 -0.00 

     (0.00) (0.00) (0.00) (0.00) 

         
Exp-Year FE YES YES YES YES YES YES YES YES 
Imp-Year FE YES YES YES YES YES YES YES YES 
Exp-Imp FE YES YES YES YES YES YES YES YES 

Observations 784,720 784,720 194,092 
698,81
6 258,278 258,278 83,246 237,946 

R-squared 0.97 0.99 0.98 0.92 0.97 0.99 0.99 0.96 
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Note: RTA stands for regional trade agreement (as Free Trade Agreement, Customs Union, Common Market or Economic Union) as 
per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, 
*p<0.1 

  (1) (2) (3) (4) 

 Overall Agree Disagree Abstain 

     
𝑅𝑇𝐴ௗ

,௧  0.07*** 0.04*** 0.07*** 0.15*** 

 (0.00) (0.00) (0.01) (0.01) 

         
Exp-Year FE YES YES YES YES 
Imp-Year FE YES YES YES YES 
Exp-Imp FE YES YES YES YES 
Observations 793,772 793,772 199,032 707,262 
Controls NO NO NO NO 
R-squared 0.97 0.99 0.98 0.92 
Note: RTA stands for regional trade agreement (as Free Trade Agrrement, 
Customs Union, Common Market or Economic Union) as per Bergstrand dataset. 
Robust standard errors, clustered at the country-pair level are in in parentheses. 
*** p<0.01, **p<0.05, *p<0.1 

 

  (1) (2) (3) (4) 

 Overall Agree Disagree Abstain 

     
𝑅𝑇𝐴௦௪

,௧  -0.01*** -0.00*** 0.04*** 0.00 

 (0.00) (0.00) (0.01) (0.01) 

         
Exp-Year FE YES YES YES YES 
Imp-Year FE YES YES YES YES 
Exp-Imp FE YES YES YES YES 
Observations 793,772 793,772 199,032 707,262 
Controls NO NO NO NO 
R-squared 0.97 0.99 0.98 0.92 
Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs 
Union, Common Market or Economic Union) as per Bergstrand dataset. Robust 
standard errors, clustered at the country-pair level are in in parentheses. *** 
p<0.01, **p<0.05, *p<0.1 
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  (1) (2) (3) (4) (5) (6) (7) (8) 

 Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

         
𝐹𝑇𝐴,௧  0.01*** 0.00*** 0.04*** 0.08*** 0.03*** 0.01*** 0.03*** 0.08*** 

 (0.00) (0.00) (0.01) (0.01) (0.01) (0.00) (0.01) (0.12) 
𝐶𝑢𝑠𝑡𝑜𝑚𝑠𝑈𝑛𝑖𝑜𝑛,௧  0.08*** 0.04*** 0.10*** 0.16*** 0.08*** 0.04*** 0.09*** 0.12*** 

 (0.00) (0.00) (0.01) (0.01) (0.01) (0.01) (0.02) (0.02) 
𝐶𝑜𝑚𝑚𝑜𝑛𝑀𝑎𝑟𝑘𝑒𝑡,௧  0.07*** 0.04*** 0.11*** 0.21*** 0.07*** 0.04** 0.09*** 0.19*** 

 (0.00) (0.00) (0.01) (0.01) (0.01) (0.00) (0.02) (0.02) 
𝐸𝑐𝑜𝑛𝑜𝑚𝑖𝑐𝑈𝑛𝑖𝑜𝑛,௧  0.09*** 0.05*** 0.13*** 0.26*** 0.11*** 0.06*** 0.10*** 0.25*** 

 (0.01) (0.00) (0.02) (0.01) (0.01) (0.00) (0.02) (0.02) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00 0.00*** 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00 0.00 0.00 0.00** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00 0.00 0.00* 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.69** -0.30*** -3.94** -2.79*** 

     (0.34) (0.22) (0.87) (0.70) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     0.00 0.00*** 0.00*** 0.00 

     (0.00) (0.00) (0.00) (0.00) 

                 

Exp-Year FE YES YES YES YES YES YES YES YES 
Imp-Year FE YES YES YES YES YES YES YES YES 
Exp-Imp FE YES YES YES YES YES YES YES YES 
Observations 793,772 793,772 199,032 707,262 263,749 263,749 85,983 242,966 
Controls NO NO NO NO YES YES YES YES 
R-squared 0.97 0.99 0.98 0.92 0.97 0.99 0.99 0.96 
Note: RTA classification as per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, *p<0.1 
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    (1) (2) (3) (4) (5) (6) (7) (8) (9) 

  Palestine Disarmament Nuclear 
Human 
Rights Colonisation Economic Ocean Peace Operational 

O
ve

ra
ll 

Si
m

ila
rit

y 

          
𝑅𝑇𝐴,௧  0.00* 0.00 0.04*** 0.09*** -0.04*** -0.05*** 0.00 0.02*** 0.02*** 

 (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) 

          
Controls NO NO NO NO NO NO NO NO NO 
Time FE YES YES YES YES YES YES YES YES YES 
Country-Pair FE YES YES YES YES YES YES YES YES YES 
Country-Time FE YES YES YES YES YES YES YES YES YES 
Observations 742,624 737,896 747,156 773,038 752,580 785,706 553,034 715,238 391,280 
R-squared 0.97 0.88 0.94 0.85 0.95 0.90 0.91 0.75 0.77 

           
    (1) (2) (3) (4) (5) (6) (7) (8) (9) 

  Palestine Disarmament Nuclear 
Human 
Rights Colonisation Economic Ocean Peace Operational 

O
ve

ra
ll 

Si
m

ila
rit

y 

          

𝑅𝑇𝐴,௧  0.04*** -0.02*** 0.03*** 0.11*** 0.03*** 0.00 
-
0.03*** 0.04*** -0.02* 

 (0.00) (0.01) (0.01) (0.02) (0.01) (0.01) (0.01) (0.01) (0.01) 

          
Controls YES YES YES YES YES YES YES YES YES 
Time FE YES YES YES YES YES YES YES YES YES 
Country-Pair FE YES YES YES YES YES YES YES YES YES 
Country-Time FE YES YES YES YES YES YES YES YES YES 
Observations 45,843 46,252 46,405 46,838 45,992 46,913 38,324 44,825 28,453 
R-squared 0.98 0.92 0.95 0.92 0.95 0.90 0.92 0.84 0.86 

Note: RTA stands for regional trade agreement (as Free Trade Agreement, Customs Union, Common Market or Economic Union) as per Bergstrand dataset. Robust 
standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, *p<0.1 
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  (1) (2) (3) (4) (5) (6) (7) (8) 

 Overall Yes No Abstain Overall Yes No Abstain 

         
𝑅𝑇𝐴,௧ 0.02*** 0.01*** 0.05*** 0.05*** 0.34*** 0.02*** 0.04*** 0.00 

 (0.00) (0.00) (0.01) (0.01) (0.01) (0.00) (0.01) (0.02) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** 0.00*** -0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00*** 0.00*** 0.00 0.00* 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00*** 0.00*** 0.00* 0.00 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧    -0.52* -0.15* -3.44*** -0.36* 

     (0.27) (0.08) (0.77) (0.97) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     -0.00 -0.00 0.01*** -0.01*** 

     (0.00) (0.00) (0.00) (0.00) 

                 

Exp-Year YES YES YES YES YES YES YES YES 

Imp-Year YES YES YES YES YES YES YES YES 

Exp-Imp YES YES YES YES YES YES YES YES 

Observations 793,772 793,772 698,748 792,004 263,755 263,755 233,093 263,120 

R-squared 0.97 0.99 0.98 0.96 0.98 0.99 0.99 0.98 
Note: RTA stands for regional trade agreement (as Free Trade Agreement, Customs Union, Common Market 

or Economic Union) as per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in 
in parentheses. *** p<0.01, **p<0.05, *p<0.1 

  

  (1) (2) (3) (4) (5) (6) (7) (8) 

 Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

         
𝑅𝑇𝐴,௧  0.02*** 0.01*** 0.05*** 0.10*** 0.04*** 0.02*** 0.04*** 0.10* 

 (0.00) (0.00) (0.01) (0.00) (0.00) (0.00) (0.01) (0.01) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** 0.00** -0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00* 0.00 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00** 0.00** 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     0-.32 -0.13 -2.67* -1.79*** 

     (0.22) (0.11) (0.93) (0.38) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     -0.00 0.00* -0.01** -0.00 

     (0.00) (0.00) (0.00) (0.00) 

                 

Exp-Year YES YES YES YES YES YES YES YES 
Imp-Year YES YES YES YES YES YES YES YES 
Exp-Imp YES YES YES YES YES YES YES YES 
Observations 793,772 793,772 199,032 707,262 263,749 263,749 85,983 242,966 
Controls NO NO NO NO YES YES YES YES 
R-squared 0.98 0.99 0.98 0.96 0.99 0.99 0.99 0.96 
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_____________________________________________________________________________________ 

Note: RTA stands for regional trade agreement (as Free Trade Agreement, Customs Union, Common Market or 
Economic Union) as per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in in 
parentheses. *** p<0.01, **p<0.05, *p<0.1 

  (1) (2) (3) (4) (5) (6) (7) (8) 

 Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

         
𝑅𝑇𝐴,௧  -0.00 -0.01*** -0.03 0.06** 0.01* -0.00 -0.06* 0.09** 

 (0.01) (0.00) (0.02) (0.03) (0.01) (0.00) (0.04) (0.03) 

𝑅𝑇𝐴

× 𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧  0.00*** 0.00*** 0.01** 0.00 0.00*** 0.00*** 0.01*** 0.00 

 (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧ -0.00** 0.00 -0.00 -0.00*** -0.00 0.00 -0.01** -0.00 

 (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00* 0.00 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00** 0.00* 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.47 -0.17 -3.55** -2.24*** 

     (0.32) (0.12) (1.76) (0.68) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** 0.00 -.00*** 

     (0.00) (0.00) (0.00) (0.00) 

                 

Exp-Year YES YES YES YES YES YES YES YES 
Imp-Year YES YES YES YES YES YES YES YES 
Exp-Imp YES YES YES YES YES YES YES YES 
Observations 752,148 752,148 186,350 670,884 263,749 263,749 85,983 242,966 
Controls NO NO NO NO YES YES YES YES 
R-squared 0.97 0.99 0.98 0.96 0.97 0.99 0.99 0.96 

Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs Union, Common Market or 
Economic Union) as per Bergstrand dataset. Robust standard errors, clustered at the country-pair level are in in 
parentheses. *** p<0.01, **p<0.05, *p<0.1 
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    (1) (2) (3) (4) (5) (6) (7) (8) 

 VARIABLES Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

                    

sa
m

e
 r

eg
io

n 

𝑅𝑇𝐴,௧ 0.01*** 0.00*** 0.05*** 0.08*** 0.00 0.00 0.04*** 0.05*** 

 (0.00) (0.00) (0.01) (0.01) (0.00) (0.00) (0.01) (0.02) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     0.00*** 0.00*** 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00*** 0.00*** 0.00 0.00*** 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.35** -0.23** 0.52 -2.01*** 

     (0.18) (0.10) (0.53) (0.73) 
𝐴𝑔𝑒𝑅𝑇𝐴,௧     -0.00 -0.00 0.00*** 0.00 

     (0.00) (0.00) (0.00) (0.00) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     0.00 0.00*** -0.00* -0.00 

     (0.00) (0.00) (0.00) (0.00) 
         
Exp-Year FE NO NO NO NO YES YES YES YES 

Imp-Year FE YES YES YES YES YES YES YES YES 

Exp-Imp FE YES YES YES YES YES YES YES YES 

Observations 150,014 150,014 57,170 133,028 77,435 77,435 41,249 72,284 

R-squared 0.98 0.99 0.99 0.97 0.98 0.99 0.99 0.98 

 

         

   (1) (2) (3) (4) (5) (6) (7) (8) 

  Overall Agree Disagree Abstain Overall Agree Disagree Abstain 

di
ff

e
re

nt
 r

eg
io

n 

         
𝑅𝑇𝐴,௧ 0.03*** 0.02*** 0.05*** 0.11*** 0.04*** 0.02*** 0.03 0.13*** 

 (0.00) (0.00) (0.02) (0.01) (0.00) (0.00) (0.05) (0.03) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧     -0.00 -0.00 -0.00 0.00 

     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     -0.00 -0.00 -0.00 0.00 

     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -0.44 -0.11 -5.50 -11.16*** 

     (0.37) (0.22) (3.93) (3.63) 
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𝐴𝑔𝑒𝑅𝑇𝐴,௧     0.00*** 0.00*** -0.00 0.00** 

     (0.00) (0.00) (0.00) (0.00) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     0.00 0.00*** 0.00 -0.00 

     (0.00) (0.00) (0.01) (0.01) 
         
Exp-Year FE YES YES YES YES YES YES YES YES 

Imp-Year FE YES YES YES YES YES YES YES YES 

Exp-Imp FE YES YES YES YES YES YES YES YES 

Observations 643,758 643,758 140,146 572,638 186,310 186,310 43,513 168,691 

R-squared 0.98 0.99 0.97 0.86 0.98 0.99 0.98 0.89 

Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs Union, Common Market or Economic Union) as per Bergstrand dataset. Robust 
standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, *p<0.1 

 

  (1) (2) (3) (4) (5) (6) (7) (8) 
 Overall Agree Disagree Abstain Overall Agree Disagree Abstain 
                  

𝑅𝑇𝐴,௧ 0.00** 0.00* 0.02*** -0.00 -0.00 -0.00 0.01** -0.02** 
 (0.00) (0.00) (0.00) (0.01) (0.00) (0.00) (0.00) (0.01) 
𝑅𝑇𝐴,௧ିଶ -0.00 -0.00 0.00 -0.03*** -0.00*** -0.00*** -0.00 -0.06*** 
 (0.00) (0.00) (0.01) (0.01) (0.00) (0.00) (0.01) (0.01) 
𝑅𝑇𝐴,௧ିଵ 0.01*** 0.01*** 0.02*** 0.07*** 0.01*** 0.01*** 0.03*** 0.09*** 
 (0.00) (0.00) (0.01) (0.01) (0.00) (0.00) (0.01) (0.01) 
𝑅𝑇𝐴,௧ାଵ -0.00 -0.00** -0.01*** 0.03*** 0.00 0.00 -0.01*** 0.03*** 
 (0.00) (0.00) (0.00) (0.01) (0.00) (0.00) (0.00) (0.01) 
𝑅𝑇𝐴,௧ାଶ 0.00*** 0.00*** 0.00 0.02*** 0.00*** 0.00*** -0.00 0.01** 
 (0.00) (0.00) (0.00) (0.01) (0.00) (0.00) (0.00) (0.01) 
𝑅𝑇𝐴,௧ାଷ -0.00* -0.00*** 0.00 -0.01* -0.00** -0.00*** 0.01 -0.02*** 
 (0.00) (0.00) (0.00) (0.01) (0.00) (0.00) (0.00) (0.01) 
𝑅𝑇𝐴,௧ାସ 0.02*** 0.01*** 0.04*** 0.05*** 0.01*** 0.01*** 0.04*** 0.04*** 
 (0.00) (0.00) (0.01) (0.01) (0.00) (0.00) (0.01) (0.01) 
𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧      0.00*** 0.00*** 0.00 0.00*** 
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     (0.00) (0.00) (0.00) (0.00) 
𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧     0.00*** 0.00*** 0.00 0.00*** 
     (0.00) (0.00) (0.00) (0.00) 
𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧     -1.01*** -0.39*** -4.06** -2.92*** 
     (0.29) (0.11) (1.94) (0.80) 
𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧     0.00 0.00*** -0.00 0.00 
     (0.00) (0.00) (0.00) (0.00) 
         
Controls NO NO NO NO YES YES YES YES 
Time FE YES YES YES YES YES YES YES YES 
Country-Pair FE YES YES YES YES YES YES YES YES 
Country-Time FE YES YES YES YES YES YES YES YES 

         
Observations 621,752 621,752 169,754 564,440 277,014 277,014 93,514 258,442 
R-squared 0.97 0.99 0.98 0.92 0.97 0.99 0.99 0.95 
Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs Union, Common Market or Economic Union) as per Bergstrand dataset. Robust 
standard errors, clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, *p<0.1 
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  (1) (2) (3) (4) 

 Overall Agree Disagree Abstain 

     
𝑅𝑒𝑔1,௧  0.09 0.04 0.15 0.11 

 (0.06) (0.03) (0.13) (0.17) 

𝑅𝑒𝑔1,௧ 0.09 0.04 0.15 0.11 

 (0.06) (0.03) (0.13) (0.17) 

𝐴𝑔𝑒𝑅𝑇𝐴,௧ 0.00*** 0.00*** 0.00** 0.00* 

 (0.00) (0.00) (0.00) (0.00) 

𝑙𝑛𝐼𝑚𝑝𝑜𝑟𝑡𝑠,௧ -0.00 -0.00 -0.00 -0.00 

 (0.00) (0.00) (0.00) (0.00) 

𝑙𝑛𝐸𝑥𝑝𝑜𝑟𝑡𝑠,௧ -0.00 -0.00 -0.00 -0.00 

 (0.00) (0.00) (0.00) (0.00) 

𝑇𝑟𝑆ℎ𝑎𝑟𝑒,௧ 1.60*** 0.51*** 3.13*** 2.58** 

 (0.48) (0.19) (1.02) (1.06) 

𝐺𝐷𝑃𝑑𝑖𝑠𝑡,௧ -0.01*** -0.00 -0.02*** -0.01*** 

 (0.00) (0.00) (0.00) (0.00) 

         

Exp-Year FE YES YES YES YES 
Imp-Year FE YES YES YES YES 
Exp-Imp FE YES YES YES YES 
Observations 8,750 8,750 6,858 7,946 
Controls YES YES YES YES 

R-squared 0.99 1.00 0.99 0.99 
Note: RTA stands for regional trade agreement (as Free Trade Agrrement, Customs Union, 
Common Market or Economic Union) as per Bergstrand dataset. Robust standard errors, 
clustered at the country-pair level are in in parentheses. *** p<0.01, **p<0.05, *p<0.1 


