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Chapter |

REVI EW OF PROGRESS I N THE | MPLEMENTATI ON OF THE PROGRAMVE OF ACTI ON FOR THE

LEAST DEVELOPED COUNTRI ES FOR THE 1990s

(a) POLICY REFORMS | N AGRI CULTURE AND THEI R | MPLI CATI ONS FOR LDCs’
DEVEL OPMVENT

(b) CONTRI BUTI ON BY THE BOARD TO THE CONSI DERATI ON OF THE GENERAL
ASSEMBLY, AT |ITS FIFTY-SECOND SESSI ON, OF HOLDI NG A THI RD
UNI TED NATI ONS CONFERENCE ON THE LEAST DEVELOPED COUNTRI ES

(Agenda item 4)

1. For its consideration of this item Sessional Conmttee | had before it the
fol |l owi ng docunent ati on:

The Least Devel oped Countries, 1997 Report (TD/ B/ 44/6 - UNCTAD/ LDC/ (1997 and
overvi ew)

2. In his introductory remarks, the Secretary-General of UNCTAD stated that the
deli berations on this agenda item at the current session of the Trade and

Devel opnent Board were taking place in the paradoxical context of declining ODA
assi stance to LDCs and yet a nmultiplicity of autononous initiatives attenpting
to address the problens of those countries. These initiatives included LDC-
rel ated meetings, autononous national programmes, WO sponsored high-Ievel
meetings to which UNCTAD gave substantial assistance, the renegotiation of the
Long Convention, the Japanese initiative regarding Africa, the special initiative
undertaken by the United States of America in respect of Africa and the
forthcom ng High-Level Meeting on Integrated Initiatives for Least Devel oped
Countries' Trade Devel opment. A question that needed to be answered was how
these new initiatives could reinforce one other.

3. A second consideration in respect of the external environment was the need
to start preparing for the Third United Nations Conference on the LDCs. UNCTAD
was assigned the task of serving as the focal point in the United Nations for
nonitoring the inplenmentation and follow up of the Programme of Action for the
Least Devel oped Countries, launched in Paris in 1990.
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4. He noted that two points highlighted in the LDC Report - reform of the
agricultural sector, and economes in regress - were essential to the debate on
the problems of the LDCs. The Report was conprehensive enough to cover npbst of
the difficulties faced by LDCs in the challenge of devel opnent.

5. He also noted that the Report broke new ground in trying to |ink econonies
performance with other issues, such as refugees, the decline of the State and
civil strife. These problens had a cost not only for the LDCs thensel ves but al so
for the international community. There was a need for early warning systems to
sound an al arm before the situation reached crisis point.

6. Despite the multiplicity of initiatives addressing the problems of LDCs,
UNCTAD had a unique role to play. It gave added value to the debate on LDCs by
giving the latter the necessary confidence to take advantage of the opportunities
provided by the new environnent and nmaking them capable of building the
foundations of a market econony and conpeting in the world econony.

7. UNCTAD was encouraged by initiatives taken by the Bretton Wods institutions
with regard to the highly indebted poor countries (H PCs). However, there was
a need to inprove the eligibility criteria, as well as to have nore flexible
rules. He concurred with the cormments nade by the head of the World Bank that
the initiatives should be seen as a dynam c process and not a closed one. He
reiterated the commitnment of UNCTAD to the preparation of investnent guides for
the LDCs to inmprove policies and practices for attracting investnment.

8. A recent synposiumon portfolio investnent for the LDCs had received a good
private-sector response in terns of attendance. Another one was scheduled to
take place in Lyon, paving the way for concrete partnership.

9. Wiile UNCTAD continued to work closely with sister organizations such as the
WIO and UNDP in addressing the problens of LDCs, it was also devel opi ng new
approaches to dealing with these problens. An inportant one was the |ntegrated
Country Programmes for strengthening the supply capacity of tradabl e goods and
services, the first of which had recently been |aunched in Bangl adesh and had
been preceded by a nulti-agency mission to that country. It was a possible nodel
for the Hi gh-Level Meeting.

10. The Secretary-General concluded by saying that UNCTAD was deeply commtted
to the cause of the LDCs. Any society would ultimately be judged by the way
it treated its nost vul nerable nenbers, which in this case were the LDCs.
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11. The Oficer-in-Charge, Ofice of the Special Coordinator for lLeast Devel oped,

Land-1ocked and Island Developing Countries, highlighted three two issues

relating to questions arising from The Least Devel oped Countries, 1997 Report:

agriculture and econonic regress in LDCs; the Third Review Conference; and the
Integrated Country Programmes for strengthening supply capacities for exportable
goods and services in LDCs, and the Trust Fund for LDCs.

12. An inprovenent in the econom c performance of many LDCs, notably sone of the
African LDCs, had taken place in the md-1990s, despite a stagnation of aid flows
and the debt overhang. Sustai ned growh in the LDCs woul d, however, require
agricul tural devel opnent, which in turn was dependent upon a range of sectora
and institutional reforns. In contrast to the inprovenents recorded by sone
countries, developnent in a significant nunber of LDCs had been severely retarded
by the breakdown in institutional structures, particularly the structures of the
State.

13. He noted that in a significant nunber of LDCs the deterioration of the
institutional structure of society, particularly the state structure, had been
responsi bl e for wecki ng what ever devel opnent had been achieved in the past and
had i npai red devel opment over a prolonged period. The nost extrenme and damagi ng
formof a crisis of governance and state failure or collapse was manifested in
internal conflicts which had ravaged, and continued to weck, several LDCs. The
costs of regress for LDCs were profound, particularly since regress nmost often
easily spilt over fromits original state boundaries into neighbouring States
and assumed regional dinensions. The international conmunity should give urgent
attention to hel ping LDCs strengthen their institutional structure in order to
prevent state collapse, facilitate a peaceful resolution of internal conflicts
and rebuild war-torn societies. External assistance could help to prevent state
collapse in LDCs where institutional deterioration was not too advanced.
UNCTAD s interest in this subject arose because regress had nmjor consequences
for developnment in LDCs, for the regional partners, and for devel opnment
strategi es pursued by aid donors and the international conmmunity.

14. The current session of the United Nations General Assenmbly would be
consi dering the convening of the Third G obal Review Conference on the LDCs with
a view to its making a conprehensive appraisal of the inplenmentation of the
Programe of Action and decidi ng on subsequent action. As the organization with
the focal role for the review and appraisal of the inplenmentation of the
Progranme of Action and its followup at the global |evel, UNCTAD could make a
val uabl e input to the consideration of this issue by the General Assenbly. It
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could, in particular, make reconmmendati ons regarding the dates of the Conference,
its possible nandate and the required preparatory process.

15. In accordance with the nandate given to it at the previous session of the
Trade and Devel opment Board, UNCTAD had initiated the design and formulating of
Integrated Country Programmes (I CPs) in four LDCs - Bangl adesh, Canbodia, Ganbia
and Madagascar. The ICP for Bangl adesh had been | aunched at a Sectoral Round
Table. Under the 1CPs, UNCTAD, in partnership with other international agencies,
woul d provide technical assistance to strengthen supply capacities for exportable
goods and services. Finance for the preparatory phases of these |ICPs was
provi ded by the Trust Fund for LDCs set up by the Secretary-General of UNCTAD.
He expressed UNCTAD s appreciation to those countries which had so far
contributed to the Trust Fund.

16. The spokesman for the | east devel oped countries (Bangl adesh) said that The
Least Devel oped Countries, 1997 Report referred to encouragi ng devel opnents
havi ng taken pl ace anong sonme LDCs in the md-1990s. Many of those resulted from
det erm ned donestic efforts to inplenent econom c policy refornmns. The Report

suggested a viable strategy for agriculture, which it identified as a key sector.
Significantly, and nobst appropriately, the Report reiterated the need for
i nternational support. The record of such support left nuch to be desired.
There had been unremarkabl e progress in the inplenentation of the Programre of
Action for the LDCs. ODA flows to LDCs as a percentage of DAC GNP had fallen
to 0.06 per cent in 1995, the |owest ever level. The share of LDCs in globa
exports had not risen above 0.04 per cent. Despite a record FDI inflow of $129
billion to devel oping countries out of a global total of $350 billion in 1996,
the LDCs had received a nmere $1 billion. Their external debt burden had
continued to grow between 1990 and 1995, the conbi ned debt stock increasing by
$20 billion. He enphasized the inportance of ODA to LDCs and said that in no way
could trade be a substitute for it. Commitnents in that respect, therefore, had
to be honoured. LDCs were constrained by weak supply capabilities, and | ooked
to the international conmunity to assist in strengthening them Despite an
admttedly low level of tariff protection in major markets, LDCs still faced
serious entry barriers in certain sectors, including agriculture, textiles,
clothing, and fish and frozen food products. Those difficulties were conpounded
by tariff peaks, preference erosion and tariff escalation, together with the
potential for abuse of anti-dunping, countervailing, sanitary and phytosanitary
measures. Wth regard to the GSP, there was a need for special treatnent of LDCs
t hrough the granting of conprehensive product coverage of all dutiable ranges,
including agricultural and resource-based products, tropical industria
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manuf actures, |leather, footwear, textiles and clothing products. Such action
woul d encourage LDCs to keep up with their efforts, and with their conm tnents.

17. The crushing debt burden, particularly of African LDCs, renmained a source
of grave concern. To date, debt relief nmeasures had proved grossly inadequate.
Wthout a decisive reduction in debt stock, which had nounted, and debt service
obl i gations, which had increased enormously, any neaningful growh rate could
well nigh be ruled out. In that respect, the speaker welconmed the H PC
initiative, but clearly there was a need to do nore, such as cancelling
outstandi ng bilateral official debt. He said that research had to be directed
towards determ ni ng how t he pangs resulting frommarginalization could be averted
and how the LDCs could be fitted into the global systemin a way that was truly
mutual |y beneficial. The tinme had cone to take sone definitive decisions with
regard to the Third d obal Review Conference on the LDCs, as envisaged in United
Nations General Assenbly resol utions 45/206 and 50/103. This Conference was due
to take place at a high level in the year 2000, in the nonth of Septenber, and
to last for a week. It should be mandated to review the inplenentation of the
Programe of Action during the 1990s, to review international support measures,
particularly in the areas of ODA, debt and trade, and to consider fornulation
and adoption of appropriate, national and international policies and nmeasures
for sustained and sustai nabl e devel opment of LDCs during the first decade of the
next century. UNCTAD should al ready be designated as the focal point for its
pr epar ati ons. An intergovernnental Preparatory Conmittee could be convened
during the spring of 1999 for this purpose. It could be preceded by three
expert-|level meetings, two of which could take place in Africa and one in the
Asi a-Pacific region. United Nations savings could be used to defray the cost
of participation of two representatives fromeach LDC in the Conference and in
the Preparatory Conmittee.

18. The spokesman for the African Group (Ethiopia) said that the unique role of

UNCTAD, as the focal point at the global |evel for the nonitoring, follow up and
review of the inplenentation of the Programme of Action for the Least Devel oped
Countries (LDCs), had been reaffirnmed by UNCTAD | X and the General Assenbly.

19. After a long period of economc slunp and deteriorating |iving conditions,
the last two years had w tnessed econom c recovery and nodest growth in the LDCs.
Macr o-econonmic reforms in the LDCs, in particular in the area of nonetary and
fiscal policies, in pursuit of the objectives of the Programe of Action had
begun to stinulate higher growh rates in their econom es. However, these
i nprovements would remain transitory and frail unless acconpani ed by policies
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at both the national and the international I|evels favourable to strong
i nstitutional and technol ogi cal capacity-buil ding.

20. The growth performance of the LDCs contrasted with the unfavourable
i nternational econonmic environnment for them w th continued reductions in ODA

persistently mounting debt constraining their economc revival, and declining
prices for their main primary exports. ODA flows had fallen short of specia

aid targets and commitnents agreed in the Progranme of Action, and the ODA/ GNP
ratio for DAC donors had fallen fromO0.09 per cent in 1992 to 0.06 per cent in
1995. In addition, aid was being diverted away from devel opment purposes to
emer gency programmes, with potential negative consequences for |ong-term economc
devel opnent. A reversal in the current trend in donor performance in terns of
the |l evel of assistance and the direction of aid was required.

21. The African Goup recorded its appreciation to Norway, Dennmark, the
Net herl ands and Sweden for their efforts to surpass the 0.20 per cent target,
to Ireland, Luxenbourg and New Zeal and for the expansion of their aid programes,
and to Japan for being the largest contributor of ODA in absolute terns.

22. The LDCs had experienced an increase of 56 per cent in foreign direct
i nvestnment (FDI) in 1996 after several years of decline. However, in relative
terns, their share continued to represent a | ow and declining proportion of FD
flows to devel oping countries as a whole.

23. The level of debt of the 29 LDCs currently included in the group of HI PCs
continued to be high and growing, anounting to $135 billion. Ext er na

obl i gati ons exceeded nany countries' capacity to pay. The World Bank/|1 M- H PC
initiative on debt, though wel cone, was constrained by its selectivity criteria
and the long period required for positive effects to be felt. Creditor countries
and international financial institutions were urged to increase their efforts
to inmplement the proposed and agreed neasures to alleviate the debt burden of
the LDCs and to reduce it at |east to sustainable |evels.

24. The African Group noted with satisfaction the greater qualitative dinmensions
of the Least Developed Countries, 1997 Report. In particular, the Report
provi ded extensive coverage of the inportant role of agriculture in LDCs'

econom es. The analysis in the Report constituted an inportant input in terns
of assisting national policies ained at addressing problens in the agricultural
sector. The African Group subscribed to the main conmponents identified in the
Report for a viable long-term agricultural developnent strategy, which were
l ocal in nature, but enphasized the need for greater analysis of the
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i nternational dinension of the policy problemin agriculture. This would show
that LDCs had not fully benefited fromtheir agricultural sector, in which they
had a conparative advantage, due to external constraints, including market
access.

25. Wth regard to the issue of econom c regression, the experience of many
countries had shown that political regression could be reversed internally, but
this required international solidarity and cooperation. The internationa
community should give urgent attention to helping LDCs strengthen their
institutional structures in order to prevent state collapse, facilitate peacefu
resol ution of internal conflicts and rebuild war-torn societies.

26. The African G oup underlined that the Third United Nations Conference on the
LDCs shoul d be organi zed with nore vigour, vision and conmtnment. UNCTAD s role
in maki ng the necessary preparations was critically inportant, in conformty with
the Programme of Action. The role of UNCTAD in the preparation of the H gh-Leve
Meeting on Integrated Initiatives for LDCs' Trade Devel opnent was al so essenti al .

27. The African Goup attached the utnost inportance to the technical cooperation
activities of UNCTAD with special reference to the LDCs. Devel opnent partners
and other countries were called upon to contribute generously to the UNCTAD Trust
Fund for LDCs, which provided funding to cover the start-up costs of Integrated
Country Programmes. The African G oup congratul ated UNCTAD on taking the |ead
in launching the first I1CP for Bangl adesh, and speedy inplenentation of simlar
programmes in the African LDCs was called for

28. The representative of Brazil commended the UNCTAD secretariat for the quality
of the LDCs 1997 Report and the excellent analyses contained in it. She wel coned
the call in the Report for the international comunity to react urgently to halt
the process of econonic regress anong a nunber of LDCs. Although Brazil was not
a mpj or donor, it was providing assistance to some African LDCs in areas such
as agriculture, power generation and education. She drew attention to the
formation of the Commonweal th of Portuguese-speaking Countries in 1996, under
whi ch resources anounting to $3 nmillion had been allocated to finance devel opnent
programes in Angol a, Mzanbi que, Cape Verde, Sao Tone and Principe, and Cui nea-
Bi ssau. She noted the inmportance of agriculture to LDCs and the role that this
sector could play in reviving their econonies. She hoped that UNCTAD woul d
continue to receive strong support in order to continue its work in favour of
LDCs so that they would profit fromthe benefits and opportunities provided by
gl obal i zat i on
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29. The representative of China expressed his CGovernnent's full support for
UNCTAD, whi ch had nade an i nmportant contribution to solving the problens of the
| east devel oped countries in its capacity as the focal organization in the United
Nat i ons system for nonitoring and followup of the inplenmentation of the
Progranme of Action for the LDCs. He said that the establishnent of the Trust
Fund for LDCs was an inportant devel opnent which would help in addressing the
probl ens of LDCs. For many years and on a bilateral basis, China had assisted
these countries in their devel opnent efforts. In that context, he announced t hat
hi s Government woul d contribute $100,000 to the Trust Fund for LDCs.

30. The spokesman for the Asian Goup and China (Sri Lanka) commended the
secretariat for The Least Developed Countries, 1997 Report. He noted with
satisfaction that policy reforns introduced in the Asian LDCs, and the proxinmity
of some of themto the world's fastest-growi ng region, had contributed to the
increase in the growth rate in those countries. The benefits of globalization
were, however, yet to reach the Asian LDCs in an equal manner. He noted with
satisfaction that the Asian LDCs benefited from the successful experience of
Asian countries in inproving food security and agricultural output, and he
bel i eved that their experience could be used by LDCs in other regions.

31. While it was true that the sustainability of growmh in Asian LDCs would
depend on the continuation and deepening of adjustnment and economic reform
measures already initiated, it should be stressed that growth could have been
much higher had the Asian LDCs benefited from higher levels of ODA and
i nvestnent. He therefore urged the LDCs' devel opment partners to increase the
| evel of ODA committed at the second UN Conference on LDCs and in other major
i nternati onal conferences. The declining trend in ODA, coupled with the debt
probl em of many poor countries, was far from being resolved. He welconmed the
recent HHPCs initiative to tackle the debt of the heavily indebted poor countries
and urged that this initiative be pursued in a conprehensive way w thout del ay,
with the support of the international comunity.

32. He said that it was encouraging to note that new countries were energing as
provi ders of external assistance to LDCs, and that the Republic of Korea was
becomi ng an energing donor with the potential for making a significant
contribution to CDA to suppl enent the aid resources provided by the traditiona
donors.

33. Most of the Asian LDCs had not been able to benefit fromthe increase in FD
to devel oping countries. He called upon UNCTAD to |ook into that issue and to
advi se on ways and neans of facilitating FDI flows to those countries.



TD/ B/ 44/ SC. 1/ L. 1
page 10

34. He expressed his appreciation to the UNCTAD secretariat for hel ping a nunber
of countries to elaborate and | aunch Integrated Country Progranmes to strengthen
the supply capacity of tradable goods and services, and in that connection he
expressed his appreciation to the LDCs' developnent partners for their
contributions and pl edges to the Trust Fund for LDCs.

35. The speaker stressed the inportance of initiating preparations for the Third
G obal Review Conference on the LDCs and designati ng UNCTAD as the focal point
for that purpose. He stressed the inportance that his Goup and China attached
to the necessity for the current session of the Trade and Devel opnent Board to
contribute to the General Assenbly's consideration of the holding of that UN
Conference in the year 2000.

36. In conclusion, he stressed that all LDCs should be treated equally, and that
any preferential nmeasures in favour of the LDCs to be offered in the future
shoul d be extended to each and every LDC on the basis of equality.

37. The representative of Luxenbourg, speaking on behalf of the European Union,
conmmended the UNCTAD secretariat for the excellent quality of The Least Devel oped
Countries, 1997 Report. She said that LDCs received priority attention fromthe
European Union in its devel opnent policy. At the forthcom ng Hi gh-Level Meeting

on Integrated Initiatives for Least Devel oped Countries' Trade Devel opnent, the
Eur opean Union intended to reiterate the conclusions of its Mnisterial Counci
regardi ng both extensions of preferential treatnent to all LDCs and i nproved
rules of origin. She pointed out that the theme relative to agriculture in the
Report was of the greatest interest to the European Union, as the LDCs had
priority in EU devel opnent policy and the EU was the | argest inporter of LDCs'
agricultural products.

38. G ven the inportance of the agricultural sector for rural incones, food
security and |linkages with the agro-processing industry, the speaker said that
t he European Union considered that diversification of agriculture in LDCs shoul d
be a priority devel opnent objective. |In addition, she noted the inportance of
education for long-term development of the agricultural sector; and she
encour aged UNCTAD to pursue its research into the najor aspects of devel opnment
strategies for agriculture. These aspects related to extension services and
research, as specified by the Report, as well as agricultural policies, relevant
deci si on- maki ng, and operational aspects such as |aw enforcenment and inspection.
The European Union took the view that it was inportant to pronote the role of
the private sector in agricultural developnent, and to support it strongly.
Devel opnent of non-agricultural rural enploynent was a maj or soci 0-econom c
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obj ective of the LDCs, which inplied that diversification policies should be
gl obal (horizontal as well as wvertical) and not I|imted to commodity
di versification.

39. The European Union had actively participated in the Wrld Food Summt, and
had for a long tinme inplenented food security policies for devel oping countries,
and in particular for the LDCs. Furthernore, it recognized the existence of
systemati ¢ and technol ogi cal causes of environnental degradation in rural areas
of the LDCs, and supported institutional and social programres for sustainable
devel opnent in those countries.

40. The European Union had been supporting the pronotion of rural financia
institutions to facilitate access to appropriate financial services for the rura
poor and considered that investnent in the form of non-refundable funds was
necessary. |In that connection, the European Devel oprment Fund was an inportant
partner for the LDCs.

41. In conclusion, the speaker said that the European Union vigorously supported
sectoral developnent in the LDCs, in particular through the Agricultural
I nvest ment Programmes, and called for coordination anong donors for efficient
support to sectoral, agricultural and rural policies in the LDCs.

42. The representative of Uganda comended the UNCTAD secretariat for a
wel | -researched LDCs 1997 Report, which addressed the current chall enges facing
the LDCs. He noted that in a characteristic and bold nove the Report addressed
the problens of economies in regress. Uganda had experienced negative growh
in all facets of public life from 1971 to 1986. But it had denonstrated that
wi th genuine political conmtnent, good governance, efficient econom c management
and international support, those problens could be tackled and overcone. 1In his
view, the Report justifiably focused on agriculture, which dom nated the Ugandan
economy. It accounted for 50 per cent of GDP, 85 per cent of export earnings
and 80 per cent of enployment, and provided npost of the raw materials for the
country's steadily grow ng agro-industrial sector. However, npst of Uganda's
agricultural exports faced high tariffs as well as conplicated sanitary and
phytosanitary rules in some nmarkets, which nmlitated agai nst export expansion

He |isted domestic problems which frustrated Uganda's efforts to nodernize its
agriculture: antiquated |and tenure and obsol ete technol ogy; paucity of finance
for agricultural activities; inadequate research capacity and resources; and poor
harvest and post-harvest systens, nmade worse by the absence of any organized
mar keti ng system He added that the rain-fed nature of agriculture rendered it
vul nerable to the vagaries of the weather. He stressed that LDCs woul d conti nue
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to require substantial technical assistance fromtheir devel opnent partners if
those two sets of problens were to be overcone in the long term He underscored
the inmportance of the Third d obal Review Conference on the LDCs, and expressed
the hope that the Trade and Devel opnent Board would fully support the
recommendation to the United Nations Ceneral Assenmbly that it start the
preparatory process for convening that Conference.

43. The representative of Mdrocco said that the main challenges for the LDCs'
devel opnent efforts appeared to be new devel opnents in the global econonic
system The process of globalization and liberalization threatened to accentuate
the margi nalization of LDCs. These countries' industries were exposed to stronger
conpetition because of their weak supply capacities. Their ability to exploit
opportunities and | essen the risk of narginalization would be conditioned by the
evol ution of the process of globalization and liberalization within the framework
of the WO and by their donestic policy responses.

44, dobalization had inportant inplications for economc policies in LDCs.
First, direct control by the Governnment over new econom c activity had become
| ess effective and often increasingly counter-productive. Secondly, globalization
intensified conpetition on international markets. As a consequence, the focus
of econom ¢ policies had been increasingly shifting away from direct government
intervention in markets and participation in production and trade towards the
creation of an enabling environment for the private sector and for the efficient
operation of the market econony. A key role for the LDCs' Governnents and their
devel opnment partners was to strengthen the econony's supply capacities. A better
envi ronment and the provision of public goods such as agricultural extension
services should play a role conplenmentary to that of private investnments in
tackling inpedinments to the devel opnent of conpetitive industries.

45. The speaker said that significant changes would be required in order to
increase the flow of FDI to a neaningful size in areas such as governance,
devel opnment of an enabling policy environment and sustained policy refornms, and
an i nproved partnership between the public and private sectors.

46. One of the possible responses to the chall enges faced by LDCs was enhanced
mar ket access to devel opi ng export markets. The forthcom ng Hi gh-Level Meeting
on Integrated Initiatives for Least Developed Countries' Trade Devel opnment
provi ded an opportunity for all devel oping countries to make an announcenent in
that respect. Qher possibilities included coordination and cooperati on between
the relevant international organizations, particularly in the light of the
declining trend in CDA and the debt overhang of LDCs.
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47. Hi s country favoured a reconmendati on by the Trade and Devel opnment Board to
the General Assenbly for the convening of the Third d obal Review Conference on
the LDCs in the year 2000, and the preparatory process should be started as soon
as possi bl e.



