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RECOMVENDATI ONS FROM THE PI LOT SEM NAR

1. Pursuant to paragraph 89(g) of "A Partnership for Gowh and Devel opnent",
a Pilot Seminar co-sponsored by UNCTAD and UNIDO was held on 23-25 June 1997.
Participants in the Pilot Semnar - fromboth the private and the public sector -
acknow edge its value: the Pilot Semi nar allowed partici pants to exchange vi ews and
i nformati on on issues relevant to the nobilization of portfolio investnment funds.
These exchanges focused on the identification of investnment opportunities in LDCs
and criteria observed by the private sector in reaching investnment decisions. The
role of frontier investors for pre-energing markets was al so recogni zed.

2. In view of the fact that there was a | ow |l evel of participation of LDCs, it
was reconmended that ways and neans be explored to ensure the effective
participation of the LDCs in any future followup neetings. Greater enphasis

should be given to the identification of issues relevant to all LDCs which
facilitate the fl ows of investnent.

3. Agai nst this background, the Pilot Sem nar reconmends that the Trade and
Devel opnent Boar d:

(a) M ght wi sh to propose that the Conmi ssion on I nvestnment, Technol ogy and
Rel at ed Fi nanci al |ssues shoul d consi der conveni ng an expert neeting at
a regional |evel - which would include the participation of the private
sector - to continue the work begun at the Pilot Sem nar by focusing on
specific issues relevant to the pronotion of foreign equity investnent
flows towards the LDCs identified during the Pilot Sem nar. UN DO woul d
agai n be included as a co-sponsor
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4.

(b)

(c)

Shoul d consider the feasibility of regional seninars organized jointly
by UNCTAD and UNIDO in the context of these organizations' Menorandum
of Under st andi ng. These seninars should invol ve the participation of
the private sector, nenber States - especially LDCs - and other
i nterested bodies. They woul d be supported by extra-budgetary funds.
The purpose of such seminars would likewise be to build on the work
begun by the Pilot Sem nar by allowi ng for the presentation by LDCs of
specific investnent opportunities (for exanple conpanies wth good
grom h potential) and an exchange of views with private investors on
neasures to be taken by Governments to attract foreign equity
i nvest ment ;

Shoul d consider the nobilization of technical assistance to help
i mprove the basic institutional infrastructure in LDCs in order to
enable them to enhance their ability to attract nore foreign equity
i nvestent fl ows.

The Pilot Seminar records its sincere thanks to the secretariats of both

UNCTAD and UNI DO for their preparatory work which resulted in a very high |l evel of
qual ity di scussion throughout the proceedings, as well as for their efforts during
the Pilot Sem nar.



