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Pe3some, noaroroBiaenHoe cexkperapuatom FOHKTA |

1. ExeronHass koH(epeHIHsS 1O MEXAYHAapOJHBIM MHBECTHIHOHHBIM CoOIJamie-
HusiM 2012 roma mo3Bonniia MPOBECTH OOCTOSITEIBHYIO M WHTEPECHYIO AMCKYCCHUIO
MEXIy IHUPOKAM KPYTOM CTOPOH, UMEIOIMX OTHONIEHHE K MEXIyHapOIXHBIM HHBE-
CTUUMOHHEIM cornameHusM (MUC) (ygacTHMKaMu MEperoBOpoB, HPOQUIbHBIMHU
CIIENMANNCTAMU-TIPAKTUKAMHY, MIPaBOBEJaMU M MPEACTABUTEISIMU TPaXTaHCKOTO 00-
ecTBa), 1o Bonpocy o ToM, kak ciaeinarb MU C 6onee 3¢ GpeKkTUBHBIM HHCTPYMEHTOM
YCTOWYMBOTO pa3BUTHA. YdacTHUKH KoH(pepeHIHH OOMEHSINCH ONBITOM U HMH(pOP-
Manued o meperoBOd HpakTUKE M CHOPMYTHUPOBANH INPEJIOKECHUS B OTHOUICHUHU
JanbHEHIUX NEHCTBHH MO COBEPIIEHCTBOBAHHUIO IIO0ATbHOIM CHCTEMBI yHpaBICHUS
B cepe nuBecTHNH. OHN OTMETHJIM BAXKHYIO POJIb, KOTOPYIO HTPAIOT B 3TOH CBS3U
nporpamma paborsr FOHKTAJ] B o6mactu MUC u HenaBHO npuHATEIE OCHOBHI HH-
BECTHUIIMOHHOW MOJUTHUKH B HHTEPECAX yCTOWUNBOTIO PA3BUTHS.

2. Kondepennus mpoxoamma B ¢opmMaTe HHTEPAKTHBHBIX INPEHUH, B KOTOPBIX
MOTJIA MPHUHATH y4acTHE Bce JKenaromue. Jls AMCKyCCHU Ha YpOBHE SKCHEPTOB OBI-
1Y BBIOpaHbI YEThIpE TEMbI: a) 0OMeH uHpopMalreil 0 mepeoBoil MpakKTHKEe B YaCTH
oburero noaxona crpan kK MUC; b) oOMeH OmbITOM HPOBEACHUS JUCKYCCUH, 3aTparu-
BaOIIHUX BOIMPOCH TOCYIapCTBEHHOW MONHUTHKH; C¢) B (HOKyce BHUMaHHs apaOCKuii
peruoH; u d) HanpaBlieHUs AANbHEHIINUX JCHCTBHIA.

3. IIpenns BpIcBeTHIN MPOOJIEMBI, C KOTOPBIMH CTaJKHBAIOTCS B HACTOSIIEE Bpe-
Ms BC€ CTOpOHBI, nMetomue oTHomeHne k MUC, a takxke He0oOXOAUMOCTh 00BENH-
HEHHUs yCWJIHMH, B TOM YHCII€ B MHOTOCTOPOHHEM KOHTEKCTE, C TEM YTOOBI CETOMHSIII-
HHUW MHOTOMEpHBIH W MHOTOCHOMHEIH "mupor” MUC B Gompmieii cTeneHu crmocodcT-
BOBaJl yCTOWYMBOMY Pa3BUTHIO. JTO OCOOEHHO Ba)XHO B YCIIOBHSX, KOTJa MEXAYyHa-
pOoIHasi MHBECTHIMOHHAS IOJUTHKA OBICTPO MOIOJHIAETCS HOBBIMH dJIeMEHTaMu (Ta-
KUMH, HanpuMep, kKak omyonunkoBaHHbH B 2012 rony MexayHapoqHO# TOproBoii ma-
JaTOW IepeCMOTPEHHBIH BapHaHT PYKOBOASIIMX NPUHIHIIOB, KACAIOMHUXCS MEXIY-
HAapOJHBIX MHBECTULMH, npeanoxeHHbld CoennnenHbiMu LllTaTaMu HOBBIM TUIOBOM
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JIBYCTOPOHHUW MHBECTUIHMOHHBIN JOTOBOp M pa3paboTaHHBIe EBpOmEHCKHM COIO30M
(EC) u CoenunennpiMu llITaramMu 00LIME MPUHIKIIBI, KACAIOIUECS MEXKyHAPOIHBIX
HHBECTHIMI).

4, Iupokyro MUCKYCCHUIO BBI3BANIa IPEACTABICHHAS YYaCTHUKAMU HHPOPMALIHS O
MOAX0aX CTpPaH K BHIPabOTKE MEXIYHAapONHOH HHBECTUIHOHHOHN MONUTHKHA W HX
omnbITe B 3TOW 00macTu (CBOMM OMBITOM MOJACIUINCH, B 4acTHOCTH, bpasunus, EC,
Kuraii, Coenqunennpie [lrare n HOxuas Adpuka). AKTUBHOE y4acTHE B ITOU JuC-
KyCCHUHU TPHHSIIN TpeacTaBuTeNn apadbckoro pernona (B tom uucine Erunrta, Upaxa,
Karapa u Mapokko). BeicTynaromue oTMeyaid BaKHbIC M3MEHEHHs B MOJHUTHKE B
otHomeHNH MUC, ¥ KONIEKTUBHBIMHU YCIIMSAMH IBITAINCH ONMPEHEITUTh HaIlpaBie-
HUS JaidbHeWmuX necTBuil. J{Mckyccus moATBepAauia, 4YTO CIydaw IEepecMoTpa
cTpaHamMu cBoero moaxona k MUC He SBAAIOTCA eIWHUYHBIMH U CBA3aHBI ¢ Ooiee
ITUPOKUMH W3MEHECHUSMH B HAITMOHAIBHON MOJUTHKE.

5. HecMoTps Ha 3HaYWTENBbHBIE Pa3IWyYHs B MPAKTUKE CTPaH, €CTh U PsI 00mux
MOoMeHTOB. K WX 4nciy MOXXHO OTHECTH: a) COBEPIICHCTBOBAHUE TEX aCIEKTOB pe-
xuma MUC, koTtopble MMEIOT OTHOLIEHHWE K pa3BUTHIO; D) obecreueHue Oonbuieit
c6anaHCUPOBAHHOCTH M COTJACOBAHHOCTU (HAmpHUMep, MEXAY Pa3auYHBIMH HOpMa-
MU, PETYIUPYIOIIMMH MEX/yHAapPOJHbIC HHBECTHUIUU); U C) OOIHE MOAXOIBI K pelle-
HUIO PO0JIeM, BO3HUKAIOIIKNX B CBA3H C KOHKpETHbIME nosioxenusiMu MUC (nanpu-
Mep, MOJIOKEHHUSIMHU, KAaCAIOU[UMUCS CIPaBEeIIIMBOTO M PAaBHOTO PEXHMa, SKCIPO-
mpuamuy, pexuMma Hamboree OMarompusATCTBYeMOW HAMM W TEpeBONa CPEACTB, a
Takxe “"30HTHUYHBIMHU" OTOBOPKaMH). YUACTHHKH COTNIACHIIKHCH, YTO B MEKIYHApPOJ-
HBIX WHBECTHIIMOHHBIX COTJIAICHUSAX MPEKHUX NOKOJICHUH HEe 3aTparuBalinCch BOIIPO-
CHl ycToitumBOro pa3BuTusg M 4T0 MM C HOBOTO MOKOJEHUS BKIIOYAIOT HE BCTpEUYaB-
muecs paHee (QOPMYITHMPOBKH, KacaloIIHecs 3aIMUTHl OKpYXarolleidl cpemsl, oXpaHbI
Tpyaa u mpaB dyenoBeka. OqHAKO MHEHHUS pa3JeNIINCh, KOTAa pedb 3ama O TOM, To-
3BOJISIET NI COBpPEMEHHAs IepefoBas MpaKTHKa B NaHHON 00lacTH pPEIINTh BCE BO3-
HUKamue npoodmemsl. OTUH U3 0PaTOPOB MOUHTEPECOBAIICS, HENB3s I O0Jee YeTKO
nponuceiBath B MUC, 9TO HET HUKAKOTO MPOTHBOPEUHS MEXAY 3aIIUTOW HHBECTH-
U ¥ TPaBOM OCYIIECTBIATH UX PETyIUPOBaHHUE.

6. OO6MeH OmBITOM MEXAY CTpaHaMH IPOUCXOAMJ Ha (OHE CIOPOB MO MOBOILY
BnusHUsI MUC Ha 00beMbl HHOCTPAaHHBIX WHBECTHIIMNA. MHOTHE OpaTOpbl OTMEYalH,
YTO HET yOeAMTENbHBIX JA0KAa3aTEIbCTB TOTO, YTO NMOAIHMCAHNE IBYCTOPOHHETO MHBE-
CTULHOHHOTO JI0TOBOPa BEAET K YBEIMYCHHUIO MPUTOKA NMPSIMBIX HHOCTPAHHBIX HHBE-
crunuii (ITUN), Toraa kak apyrue opatopsl yrBepxaanu, uto MUC sBIsiOTCS Bax-
HBIM MHCTPYMEHTOM IPHUBJICUYCHUS TaKUX WHBECTHUIMH, a TAKXKE 3aIUTHl HAIIMOHAJIb-
HBIX HHBECTOPOB, OCYIIECTBIAIOMMNX HHBECTUIINN B APYTHUX cTpaHax. [lapamiensHo ¢
3THUM OTMedallach He0OXOIMMOCTh obecredeHns OamaHca MEXAy 3aIlUTON MpaB HH-
BECTOPOB 3a I'DAHUIICH M COXpaHEHHEM INIPOCTpPaHCTBa JJsA MaHeBpa B cdepe rocy-
JIApCTBEHHOH MOJUTHUKH Ha HalHOHAJIBHOM YPOBHE, YTO OCOOEHHO Ba)XHO ISl CTPaH,
SBJISTIOIINXCS OAZHOBPEMEHHO UMIIOpTEpaMu U skcrioprepamu [T1N.

7. B kauecTBe 0HOTO M3 HamboJsiee aKTyalbHBIX W YYBCTBUTEIHHBIX BOIMPOCOB B
chepe MexayHapOOHBIX WHBECTHLMH HA3BIBAJIOCHh ypPEryIMpPOBaHHE CIIOPOB MEXKIY
WHBECTOPAaMH M TOCYJAapCTBOM. YYaCTHHKH COTNIACIIINCH C HEOOXOOUMOCTBHIO pelle-
HUS CBSI3aHHBIX C 3TUM mHpobiem. O TPyAHOCTSAX, ¢ KOTOPBIMH MOTYT CTOJIKHYTHCS
CTpaHBbl, CBUICTEIHCTBYET, B YACTHOCTH, pa3OHpaTenbCTBO MO MCKY KOMMaHuu "du-
aunn Mopuc”, B CBsSI3M ¢ 4eM OBIIIO OTMEYEHO, YTO IOIBITKH ONPOTECTOBAHUS MEp B
obnacTu OXpaHbl 340POBBS NMPOTHBOpeUYaT M3HaYaIbHBIM 1easiMm MUC. B kxauecTBe
KOHKPETHOTO IpHUMEpPa TOTO, KaK MOXXHO M30eXaTh 3CKaJallid CIIOPOB MEXIy HHBE-
CTOpaMH W TOCYZapCTBOM, Ha3bIBAJIOCh Ha3HAYE€HHWE MHBECTHIIMOHHOIO OoMOyacMeHa
U yKpEIlJIEHHE CHCTEMBI MOCIeNYIoNmel MoMoIH, Kak 3To ObuIo crenaHo B Pecmy6-
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nuke Kopes. [Ipyrue KOHKpETHBIE NpPENJIOKEHHS KacalucCh IOBBINICHUS TpaHCIHa-
pPEHTHOCTH, oOecleueHns rapaHTHil HENPEaB3sTOTO OTHOIIEHHS CO CTOPOHBI TPETei-
CKHX CyleH, yJ4acTBYIONIUX B apOUTpaXHBIX pa3OnpaTenbCTBAX, U YUPEIKICHUE arell-
JSALNMOHHBIX OPTaHOB. YYaCTHUKHM OTMETHJIN BaXXHOCTh 00ECHEUYEHHs MpelICKa3yeMo-
CTH M COIJIAaCOBAHHOCTH, a Takxke OOCYyIMJIM BONPOC O TOM, Kakue IpaBuia (B TOM
YHUCJIe ONMHMPAIOIIMecs Ha NMPHHIOMIB TOJKOBAHHWS M BEHCKYI0 KOHBEHIHIO O IpaBe
MEXIYHApOIHBIX JOTOBOPOB) MOXHO OBUIO OBl NPUHATH JJISl PEIICHUS NPOOIEMBI
HEIPEeACKa3yeMOCTH, ¢ KOTOPOIl CTOJIKHYJIHCH CTOPOHBI B paMKaxX psiga MOCIEAHHUX
Jed.

8. IIpu obcyxaeHun Bompoca O HAMpaBICHUSAX HajlbHEHIIEH HEATEIBHOCTH IO
noBelmeHnio 3¢ dexkrusHocTH MUC Kak HHCTpyMEHTa YCTOHYMBOTO pa3BUTHUS yda-
CTHUKH TIIATEIbHBIM 00pa30M MPOAHAIM3UPOBAIH KaXKIbIi W3 MPUHIMIIOB, chopmy-
nupoBaHHBIX B pa3paboraHHBIX FOHKTAJl OcHOBax WHBECTHIHOHHOHN MOJNHUTHKH B
HMHTEpecax yCTOHIMBOTO pa3BuTusa. OHHU COTIACUINCH C HEOOXOOMMOCThIO obecmeue-
Hus OajaHca MEXAy IPaBOM TrocCyJapcTBa OCYIIECTBISTh PEryIHpPOBaHNE WHBECTHU-
LUOHHOM JEATeNbHOCTH M TpeOOBaHUAMHU/IIpaBaMU MHBECTOPOB. Brina Taxxke mon-
YepKHYyTa HEOOXOAMMOCTh M3y4EHHS! CIHOCOOOB HAJOXKEHHS 0053aTeNbCTB HA HHBE-
CTOpPOB, B TOM 4YHCJI€ 00sI3aTE€IbCTB B OTHOIIECHUH COONIONEHHS 3aKOHOB NPHHUMAIO-
IIETO TOCYAAapCTBa, COACHCTBUSA YCTOWYMBOMY PA3BUTUIO W HEAOMYIICHHUS HE3aKOH-
HBIX JEWCTBUI.

9. YyacTHUKH cornaciuiuchk Takxke, yTo MUC HOMKHEI CIYXUTh pPelIeHUuI0 Ooiee
IIUPOKOTO Kpyra 3azad, B TOM YHCJE 3a7ad B 00JacTH yCTOHYMBOTO pa3BUTHUA U 3a-
HIMTHI MPAB YEJIOBEKA, a TAKKE JAPYTUX BAXKHBIX 00MIMX 3a1au (TaKux, HApUMEp, KaK
MOBBINICHUE YPOBHS JXU3HU HACEICHUS B YCIOBUSAX COIMAJBHOTO PaBEHCTBAa U BCe-
obuiel 3aHsTOCTH). B 3TO# CBSI3W Psifi YYaCTHHUKOB MOAYEPKHYIH HEOOXOIUMOCTH
ynenenus Oombirero BHUMaHUsA kadecTBy [IMU, a Takke moBBImEHNIO 3P PEKTUBHO-
ctu MUC kak MHCTpYMEHTA MOOIIPEHUS HHBECTHULHH.

10. VYdYacTHHKM COITIACHMIIUCH, YTO BCEro 3TOTO MOXXHO JOOHUTHCS IOCPEACTBOM
MHKJIFO3UBHOTO, OTKPBITOTO W TPAaHCHapeHTHOTO AWanora, U oTMeTwiau, 4to KoHde-
pEeHIUS SBISICTCSA MEPBBIM BAXKHBIM IIaTOM B 3TOM HaINpaBlIeHWH. B 3Toi cBsi3m oHHM
JIaJii BBICOKYIO OIIEHKY BceMHpHOMY MHBECTHIHOHHOMY (OpPYMYy Kak MOJJIMHHO WH-
TEPAKTHUBHOIM M MHKIIO3UBHOW muatopme aisg 0OCYKJEHUS BONPOCOB MHBECTHULHH,
MO3BOJIAIONEH, B YACTHOCTH, OBITH B KypCe TOTO, YTO IPOUCXOAUT Ha MapaieIbHbIX
dbopymax u B paMKax OOCYXXAECHHUS MapajulelbHBIX TEM, H YCTAHaBINBATh HEOOXOqHU-
MBIE CBSI3M C HUMH. BBIIIO OTMEUEHO, Cpeayu MPOUYero, YTo0 yYaCTHUKHU "KpPYIJIOTo CTO-
na" mo ¢oHAAM HAUOHAIBHOTO OJAarococTosHUS HaszBanu pexxuM MUC caumkom
CIIOHBIM, JI TOTO YTOOBI CIY)KUTh CPEICTBOM CTHMYJIHPOBAHUS HHBECTHIMH TaKUX
(OoHIOB B HaMMEHEE Pa3BUTHIX CTpaHaX. YUacTHHUKH TpexcTopoHHEH KOoH(epeHINn
10 BOMpPOCAM IOOUIPEHWS] MHBECTHIMH CO CBOCH CTOPOHBI NMPEJIOKHMIN MOBBICUTH
neiictBeHHOCTh nojoxeHnd MUC, kacaromuxcs noowmpeHus uHBectunuid. Kpome
TOTO, OBIO BBIPAXXEHO YIOBIETBOPEHHUE IO MOBOAY TOTO, 4TO A0KJIax o pabore Kon-
¢epernuun mo MUC Oyner npencrasieH BTopoMy CoBemaHuIo 3a "KPYTIBIM CTOJIOM
Ha ypOBHE MHMHHCTPOB, YTO SIBJISICTCA 3aJOTOM TOTO, YTO BOMPOCHI, KaCaroIIHEcs
MMUC, craHyT 00bEKTOM BHHMAaHHS Ha BBICOKOM ypPOBHE M OyAyT Yy4YHTHIBAaThCA B
paMKax MHOTOCTOPOHHHX NPOIECCOB IMONCKa KOHCEHCYcCa.

11. Mmuorue ydacTHUKH BbIpasmin npu3HareapbHocTh FOHKTAJL 3a ee Bkianm B
obecrnieueHne mpeAMETHOro oOcyXaAeHHus Bompocos, kacatomuxcs MUC u ycToiun-
BOTO Pa3BHUTHS, U B YACTHOCTH 3a €€ MCCIIEJOBATEIbCKYI0 H aHAINTHYECKYIO paboTy,
a psan crpan obopatminuck Kk FOHKTAJ] ¢ mpocsbamu 00 Oka3aHWH MM KOHKPETHOM
MOAJEPKKN M TEXHUYECKON MOMOINHM B 3TOH CBA3U. XOTs 00IIast 1[eJIb COCTOUT B TOM,
q100BI yropsgouuts MUC u mpoueaypsl yperyanpoBaHHus CIIOPOB MEXIy HHBECTO-
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paMu U rocyJapcTBOM, caelaTh UX Oosiee YETKUMH U HOJYUHUTH UX ONpPEACICHHBIM
TpeGoBaHUsAM, BBIpa0OTKY MONUTHKH B oTHomeHnn MUC crenyeT paccmaTpuBaTh B
Ka4ecTBEe AMHAMHUYHOTO M THOKOTO Mpoliecca, Mpeoaralonero y4acTue Bcex 3anH-
TEPECOBAHHBIX CTOPOH. YHHKAJIbHYI0 BO3MOXHOCTh BHECTH BKJIAJ B JOCTHXKCHHE
9TOW IeNM AAal0T OHJIAHOBBIE AUCKycCHHU 1o OCHOBAM MHBECTHIIMOHHOW MOJIUTHUKH B
HHTEpecax yCTOMYHMBOTO Pa3BUTHA.
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