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InobGanau3anusi, OpUEHTHPOBAHHAS HA Pa3BUTHE!

K HHKJIIO3MBHOMY M YCTOHYMBOMY POCTY U Pa3BHTHIO

Kpyrasiii croa 1

Oo0ecnieueHune 0osiee 0JIATONPUATHBIX
IKOHOMHYECKHUX YCJIOBHHA HA BCEX YPOBHAX

B NOJJIePKKY HHKJIIO3UBHOIO M YCTOMYHMBOTO
pa3BUTHUSA

FOHTKAJ X111

Karapckuit HanmoHa bHBIH 1IeHTp KoHepenuuit, [oxa, 22 anpens 2012 rona

Pe3rome, noarorosinennoe cekperapuarom FOHKTA |

1. Juckyccus mokasajna, 4TO MOCJIE CaMOTO TSKEJNIOro co BpemeH Benukoil ne-
Mpeccuu KpHU3Kca rio0albHYI0 2KOHOMHKY XKAET peleccus, Kotopas OyaeT MpoioJ-
KaThCSd B Pa3BUTHIX CTpaHaX B TEYEHHE HECKOJbKHUX JIeT. Benuk pucK MOBTOpPEHUSA
KpHu3uca, MOCKOJbKY MPUHATHIX MEP OKa3alloCh HEIOCTATOYHO, U CBETA B KOHIIE TOH-
HeJIsl HE BUJHO. YUYACTHUKHU JUCKYCCUM TMOMUEPKHYIM BaKHOE 3HAUYEHHUE KPYTIOTO
cToNa JJIsl TOYHOW JMArHOCTHUKHU MPUYHH KpU3uca. [J100aNbHBI KPU3KUC CTA PE3Yiib-
TaTOM JeperyiupoBaHus (UHAHCOBOTO CEKTOpa, a HE pe3yJlbTaToM (UHAHCOBO-
OIOKeTHOM MOJUTHKH: OFOJIKETHBIC NEePUIATHI OBLIMA CICACTBUEM, a HE NPUYUHOU
Kpuszuca. OTO CHPaBeJJMBO U B OTHOUIEHWHM MHOTHX KPU3UCOB B Pa3BUBAIOIIUXCS
crpanax, uMmeBiux mecto B 80-e u 90-e roasl mponuioro cronetus. M3-3a Hempa-
BUWJIBHON MOCTAaHOBKHM JHMAarHo3a MOMBITKH NpeojoJieHUs MI00adbHOTO KpU3HCca 3a
CYET COKpAIEeHUs OJKETHBIX PAaCXOJ0B M MpHUAAHUs OOJbIIeH THOKOCTH PBIHKY
Tpyaa, Kak NPaBUiIO, JHUIIb YCYTyOJsad CHUTYalMi0, MOCKOJbKY BEIH K CHHKCHUIO
ro0aJbHOTO U BHYTPEHHETO CIpoca.

2. Y4YacTHUKU JUCKYCCUU COCIAJIIMCh TAKXKE HA ONBIT MPOLLIBIX CTPYKTYPHBIX
pedopm B pa3BHBAIOMIMXCS CTpaHaX, MPOBOAMBIIMXCS 3a4acTyIO IOJ JIaBIEHHEM Me-
KJAYHapOIHBIX (PMHAHCOBBIX YUPEKJECHUH M CBOJAMBIIMXCS K JMOepanu3aluu TOProB-
JI U PBIHKOB KaluTaja, NPUBaTU3aIMK U 0CiIabIeHnI0 (UHAHCOBOTO PETYIMPOBaHHUS.
Pesynbrarom Takux pedopM cranu JAeuHAycTpHanuzauus, GuHaHcoBas HecTaOMIIb-
HOCTb, 3aMeJJICHUE TEMIIOB POCTA U HENOCTATOYHO BBICOKUE TEMIIbl YBEIUYECHUS 3a-
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HATOCTH. BBIIO OTMeueHO, 4TO, HECMOTpsl Ha HAOJIOAABIIMIICS B IOCIEIHUE TOJBI
osicTperii poct BBII, Bo MHOrMX a)puKaHCKHX CTpaHaX MacmITaObl HUIIETHI TaM Cy-
IIECTBEHHO HE COKPATHUINCH. B 3THX cTpaHax cOXpaHsETCs Tak)Ke BBICOKHH YpOBEHB
6e3paboTHnbl, 0COOCHHO cpeau MONOAekKH. MHOTHE y4acTHHUKH BBIpa3uiu 03abo-
YEeHHOCTh IO MTOBOJY Takoro pocta 0e3 pa3Butusa. B kadecTtBe omHON M3 Hamboiee
Cepbe3HBIX NpobieM ro0aNbHON YKOHOMUKH, HETATUBHO BIUSIONNX HA YKOHOMHYE-
CKHMH POCT M COIMANbHYIO CTaOMIBHOCTH, HAa3BIBAJIOCH HEPABEHCTBO B cepe 10X0-
JIOB, B TOM YHCJIE MEXY MYKYMHAMHU U KECHIIMHAMH.

3. BrIno Takke MOAYEPKHYTO, YTO MHOTHE PAa3BUBAIOIIHMECS CTPaHbl, 0COOEHHO B
Adpuke, 3aBHCAT OT IKCIIOPTa CHIPHEBBIX TOBApOB, LEHBI HAa KOTOPHIE IOJBEPIKECHBI
pe3KHUM KosieOaHUSIM. DTO yCHIIMBAET MX YA3BHUMOCTH IEpeJ JUIOM BHEIIHUX MOTPS-
cennii. Kpome Toro, npsmbie nHocTpanusie nuBectuinu ([IMW) B npon3BoACTBO ChI-
pbA ABIAIOTCS, KaK MPaBUIIO, BEChbMa KamUTaloeMKUMU. [{ns obecnedeHus ycroituu-
BOTO Pa3BHUTHS 3TUM CTpaHaM HEOOXOIMMO NPOBOAHUTH TAKYI0 INOIHTHKY, KOTOpas
CTUMYyNHpoBajia OBl cO3aHuE NepepadaThIBAIOIINX MPEANPHUATHH U, COOTBETCTBEHHO,
crocobcTBOBaA OB YBEITUUCHHUIO 3aHATOCTH.

4. Y4acTHUKHM AMCKycCHH OOpaTHiM BHUMaHHE Ha HEJOCTATKH B (YHKIMOHHUPO-
BaHMHM (PUHAHCOBOTO CEKTOpa, 00YCIOBICHHBIE TEM, YTO (PMHAHCOBBIE PHIHKU HE 5B-
JSAI0TCSL CAMOPETYIHPYIOMIMMHUCS, MOJABEPKEHBI BIMSHHUIO CIIEKYISITUBHBIX ONEpanui
U MOPOXAAIOT BOJATHJIBHOCTh M LEHOBBIC JUCIPOIOPIUU. DTO OKA3bIBAET HETaTHB-
HOE BIWSHHE Ha PBIHKHM, UMEIONIME KU3HEHHO Ba)XHOE 3HAYEHHUE JUISI MHPOBOIl HKO-
HOMHKHM, U B YaCTHOCTH MAJI Pa3BUBAIONIUXCS CTPaH, B TOM YHCJIE HAa BAJIIOTHBIE
PBIHKH M PBIHKH CBIPBEBBIX TOBApOB (0COOECHHO NMPOJOBOJILCTBECHHBIC H HEPTIHBIE).

5. UYTto KacaeTcsi peKOMEHAANHI B OTHOUICHUH MOJUTHKH, KOTOPYIO CJIELyeT Mpo-
BOAWTH, TO YYAaCTHUKH JUCKYCCHH COTTACHINCh C HEOOXOJUMOCTBIO U3MEHEHHUS CIIO-
KUBIICHCS MapagurMbl U Iepexoja K mIodailu3anuy, OpUCHTUPOBAHHOW Ha pa3BHU-
THE, ¥ UHKIIO3UBHOMY POCTY. DTO IOJpa3yMeBAET CEPbhE3HbIE M3MEHEHHS B MaKpoO-
9KOHOMHYECKOH MOJIUTHKE M HANpaBIEHUAX PePOPMBI MEKAYHAPOIHOH HEHEKHO-
KpeauTHO n ¢UHAHCOBON cucTeMbl. MHOTMMH MOJYEPKUBAJIACh, B YACTHOCTH, HE-
00X0AMMOCTbh COBEPIICHCTBOBAHUS (PMHAHCOBOTO PETYIUPOBAHUS, C TEM YTOOBI MOJ-
YUHUTH (UHAHCOBBII CEKTOp MHTEpecaM peajlbHOTO cekTopa. Peub mieT, B 4acTHO-
CTH, O PETYIMPOBAHUU IOTOKOB KamuTana, (MHAHCOBBIX MHCTPYMEHTOB, CHEKYIS-
THBHOW JI€ATEIBHOCTH Ha PBIHKaX CHIPHEBBIX TOBAPOB, ACSATEIHHOCTH XEIXK-(POHIOB,
(uHAHCOBBIX yOEXHWII W PEHTHHTOBBIX areHTCTB, a TaKXKe O KOHTPOJE 3a (UHAHCO-
BBIMH NPOAYKTaMH. YUYAaCTHHKM AMCKYCCHH TOAYEPKHYIH TaKXe HEOOXOIMMOCTh
CO37]aHUS HOBOH MEXIyHapOAHOW (pUHAHCOBOI apXHTEKTYphl, KOTOPYIO OTINYATH OB
Oonee mMpoOKas MPEACTABIECHHOCTh Pa3BUBAIOIIMXCS CTpaH M HX Oojiee MIMPOKOE
y4acTHe B IIPOIIECCE NMPUHATHS pPEIIEHHH, OoJiee aKTHBHOE HCIIOJNBb30BAHUE CIICIH-
aNbHBIX NPaB 3aMMCTBOBAHUS U BBEACHHE HalIOra Ha (QMHAHCOBBIE ONEPALIHH.

6. B xone nuckyccuu chopMupoBaNcCS MHUPOKUH KOHCEHCYC B OTHOUICHHH POJHU
rocyJapcTBa B 9KOHOMHYECKOM Pa3BUTHH. BbIIO oTMedeHO, YTO KIII0OYEBOE 3HAYEHUE
JUISL YKPEIUIEHUS] MPOM3BOACTBEHHOTO INMOTEHNHMAJAa W YBEIWYCHHUS OOIIEro NMpHUTOKa
WHBECTHUIMH MMEIOT TOCYAapCTBEHHBIE MHBECTHUINU B MH(pacTpyKTypy. Ilockomabky
TrOCYJapCTBEHHBIE PAaCXOAbl CTHUMYIHPYIOT YCTOHYMBBIM 3KOHOMHUYECKHH POCT, HX
MOXXHO yBEJIMYHMBaTh, HE CTaBs MOA yrpo3y cOamaHcHpoBaHHOCTH Oromxera. OpHAKO
JUISi MHOTUX CTPaH, B TOM 4YHcJie OOraThIX NMPUPOIHBEIMU PECYPCaAMH, CEPhE3HOH Mpo-
O6nemoit sBnseTcs AeUINT QUHAHCOBBIX PECYpPCOB, IS MPEOJOJIEHHUS KOTOPOTO He-
00X0AMMO yBEIUYIEHUE HAIOTOB.

7. brira orMedena Takke MCKIIIOUUTEIHLHO BaXKHAS PpOJib TOCyAapcTBa B YBEINYEC-
HUW BHYTPCHHETO CIIpocCa 3a CYET HUCIIOJIB30BaHUA TAaKHUX PBIYAroB IIOJIUTHKHA B 006-
JJaCTH AO0XOJOB M 3aHATOCTH, KaK MUHHAMAaJIbHBIN YPOBCHb 3apa60TH01‘/'1 IJ1aTel, KOJ-
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JEKTUBHBIE JOTOBOPHI M COLMalbHBIC BHIILIATHL. [lepebaiaHCHPOBKE YKOHOMHKH pa3-
BHUBAIOIUXCA CTPAH U CHMIKCHHIO MX 3aBHCHMOCTH OT DKCIIOPTa, OCOOCHHO B YCJO-
BHSAX 3aMEIJICHUS TEMIIOB POCTa B Pa3BHTHIX CTPaHaX, MOXET CIHOCOOCTBOBATH (op-
MHUpPOBaHHE AMHAMUYHBIX BHYTPECHHUX M PETHOHAJbHBIX PHIHKOB. [IpUMEHUTENBHO K
Kurar Oblna BeIcKa3zaHa 03a00YE€HHOCTH II0 MOBOAY TOTO, YTO JIHOepalu3alus phIH-
KOB KamuTaJa B 3TOI CTpaHe, KOTOpas paHO MJIU MO3AHO NPOU30MAET, MOXET IIpUBEC-
TH K QUHAHCOBOI HECTAOUIBHOCTH.

8. KoHTpumknndeckass 3KOHOMHYECKas MOJHTHKA I03BOJWJIAa MHOTHUM pPa3BH-
BaIONIMMCSI CTPaHAM CMSTYHTH MOCIENCTBUA TO0anpHOTO (HHAHCOBOTO KpH3HUCA.
HaxomenHsle paHee BalOTHBIE pe3epBBl 00ECIEUUIN UM HEOOXOAMMOE IPOCTpaH-
CTBO JJIsI MAHEBPOB B BOIIPOCAX MOJMUTHKH. bonee cepre3Hble TPYIHOCTH BOSHUKIH Y
CTpaH C BBICOKUM yYpOBHEM 3aJ0JDKEHHOCTH, KOTOPbIE K TOMY € MOCTpaIalH OT CO-
KpameHuss 00beMOB 0PUIHATHFHON IIOMOIIHU B IENAX Pa3BUTHSA B IPEIBIAYIINE TOJIHI.

9. Y9acTHUKH OTMETHIIH, YTO MEPHI IMOTUTUKH, IPUHATHIC Pa3BUTHIMU CTpaHaAMHU
U1t 60phOBI ¢ KPHU3UCOM, HE NMPHUHECIHN XKEJIAEMBIX PE3yIbTaTOB B 3THX CTpaHax H
OKa3zalH U MPOJOJIKAIOT OKa3blBaTh HETAaTHBHOE BIMSHHE Ha pa3BUBAIOIMECS CTpa-
Hbl. Tak, HarpuMep, MONBITKH YXKECTOUYEHUS OIOMKETHON MOJUTHKU MMEITH HETaTHB-
HBIE COIMAJbHBIE, JKOHOMHUYECKNE M IKOJOTHYECKHE MOCIEACTBUSA M BBEPIIIH B pe-
L[ECCHIO BECh OCTAIBHONH Mup. UTO KacaeTcss ACHE)KHO-KPEIUTHOHN MOTUTHUKH, TO Me-
pBl "KOTMYECTBEHHOTO CMATYEHHUSA" HE OXMBHIM >KOHOMUYECKYIO JEATEIbHOCTH B
Pa3BUTHIX CTpaHax, HO MPHUBEIN K BO3ZHMKHOBEHHIO ITy3BIpEH, OKa3bIBAIOIIMX Hera-
THBHOE BIMSHHE HAa pa3BUBAIOIIHMECS CTpaHbl. Kak CBHIETEIbCTBYET ONBIT Pa3BH-
BAOIIMXCS CTPAH, YCIEIIHO IPEOO0IEBIINX ((HMHAHCOBBIM U 3KOHOMHUYECKHI KPHU3UC,
Ha MaKpO’KOHOMUYECKOM YPOBHE pEaklHs Ha KPU3HUC JOJDKHA COCTOATH B MPUHATHH
CTUMYJIUPYIOMHUX Mep B (PMHAHCOBO-0IOMKETHON M J€HEKHO-KPEIUTHON obnacTsX, a
TaKXe B 00JaCTH JJOXOHOB.

10. B kadecTBe OJHOTO M3 Ba)XKHBIX CIIOCOOOB CHUXXCHHS YA3BUMOCTH MEpe] JIH-
[[OM BHEIIHHUX MOTPSACCHHI U 0OecleueHus yBEPEHHOTO JOJIOCPOYHOTO POCTa HA3bI-
Ballach peruoHalbHas HHTerpanus. [[0 MHEHHIO YYaCTHHUKOB, TaKasi HMHTErpaius
JIOJDKHA OXBAaThIBaTh (PMHAHCHI M TOPTOBIIO, a TAKXKE PaCHpOCTPaHIThCS Ha HH(ppa-
CTPYKTYPY, 0COOCHHO TPAHCIOPTHYIO, 0€3 Yero perioHaibHble COTJIAIICHHS HE MPH-
HECYT OKHJIaeMbIX Pe3yabTaToB. UTO KacaeTcs BOMPOCOB MEXIYHAPOIHOH TOPTOBIIH,
TO psiJl YYaCTHUKOB MOJYEPKHYIN BaXXHOCTh YCIEIIHOTO 3aBEPIICHUS IEPErOBOPOB B
pamkax JIOXHHCKOTO payH/a pa3BUTHs, YTO a0 Obl CEPhE3HBIH TOTYOK PA3BUTHIO, U
B YaCTHOCTH PAa3BUTHIO HAMMEHEE Pa3BUTHIX CTPaH. YCHIIHS B 00JIaCTH MEXAYHAPO/I-
HOTO COTPYOHWYECTBA JOJDKHBI OBITH HANlpaBIICHBI HA CO3JaHUE "3eJeHO0#" IKOHOMH-
KM ¥ pellieHUe Ha 3TOM OCHOBE MpoOJieM, CBA3aHHBIX C U3MEHEHHUEM KJIMMATa.

11. Pan ydacTHHKOB OTMeTHIM HeoOxommmocTh moBbimeHus poixun FOHKTAJL B
M3Y4YCHUU W aHAJIW3€ NMPUYUH U MOCIEACTBHH (UHAHCOBOTO KPH3MCA M CTpaTeTHye-
ckux Mep pearupoBanus. beuto npusznano, yro FOHKTA/l umeer cBoi B3I Ha Io-
JUTUKY B 00JAaCTH pOCTa M pa3BUTHS, a Takke Ha pedopMy riobanbHOW MeXAyHa-
ponHON (UHAHCOBOW CHCTEMBI, KOTOPHI MHTEPECEH TEM, UYTO MOXXET HE COBINAJaTh
CO B3MISIAAMY APYTHX MEXIYyHapOIHBIX OpraHU3aIUil.




