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I. IlpeaBapuresbHas MOBECTKA AHS
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BBIGOpPBI JOMKHOCTHBIX JIUII.
YTBepxeHUe MOBECTKU AHSA U OpraHu3anus paboTsl.

Jloknan paccCuuTaHHOIO Ha HECKOJIBKO JIET COBEIIAHUS 3KCIIEPTOB 110 UHBECTULIUSM,
MHHOBALVSIM u IPEeANPUHUMATEILCTBY B UHTEpecax YKpEIUICHUs
[IPOU3BOJCTBEHHOIO TOTEHIIMAJIA U yCTOMYMBOIO Pa3BUTHSL.

Joxinan MeXnpaBUTEILCTBEHHOH paboydeil IpyIITbl SKCIIEPTOB MO MEKTyHaPOIHBIM
CTaH/JapTaM y4eTa U OTYETHOCTH.

Haxoxaenue onNTHUMampHOTO MapumpyTa B TJI00aJbHOM  HWHBECTHUIMOHHOM
nanamadTe: BApUAHTHI CTPATETUIECKON MOTUTHKY.

Joxman o xoze paboTHl MO0 PACIIMPEHUI0 U YKPEIJICHUI0 CHHEPTHH MEXAY TpeMs
OCHOBHBIMH HalPaBJICHUSAMH JIESTEITBHOCTH.

IIpouue Bompockl.

Yreepxknenue noknana Komuccun CoBeTy 0 TOPrOBIIE M PA3BUTHIO.
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I1.

AHHOTAIIMH K NPeIBAPUTEIbHON MOBECTKE THSA

1. HlecrtHaguatas ceccusi KoMuccnu 1O WHBECTHIMSM, NPEINPUHUMATENBCTBY |
pasBuTHO coctoutcs ¢ 31 aBrycra mo 4 cenrsabps 2026 roma. Poms komuccuii kak
BCIIOMOTaTeNbHBIX OpraHoB CoBeTa 10 TOProOBJIE€ M Pa3BUTHIO, KaK OHA OIpEAeieHa B
nyHkte 121 Bpumkraynckoro makta (TD/541/Add.2), 3akmrodaeTcss B PacCMOTPEHUU
JIOKJIaZIOB COBELIAHMH DKCIEPTOB M YKPEIUIEHMH CHHEPIu3Ma MEXIY TPeMs OCHOBHBIMHU
HalpaBJICHUSMHU JEITEILHOCTH U PYKOBOJACTBOM pabotoii mo noanporpammam KOHKTA/L,
a TaKke B NPOBEJICHHUH JUajora IO BOIPOCaM MOJHMTHKH MO OJHOW—/IBYM OTOOpaHHBIM
temaM. JXKenesckuii koucencyc (TD/561/Add.2) Hanensier KOMUCCUM MaHAATOM BBITIOJIHSTh
Ba)XHYI0O (QYHKIMIO [0 HWHTErpallMM TEMaTHYeCKOro BKJaja, IOJYyYEHHOrO OT
COOTBETCTBYIOIIMX  BCIIOMOTAaTENbHBIX  TIPYyNI  JKCIEPTOB, B  TOM  4YHCIe
MEXXIPaBUTEILCTBEHHBIX TPYMNII JKCIEPTOB, B MPOrPaMMHBIE HTOTOBBIE JIOKYMEHTBI,
BBIHOCUMBIE Ha paccMoTpeHue CoBeTa [0 TOProBJIE M Pa3BUTHIO HA TIOJIMTHYECKOM YPOBHE.

2. Tema DaHHOIO OCHOBHOTO IyHKTAa MOBECTKM JHS — CTpaTerMyeckue BapHaHTHI
MOJTUTHKH JUTS HAXOXIICHHS ONTHMAJIbHOTO MapIIpyTa B INIOOAIEHOM HHBECTHIIMOHHOM
nanqmadre. Kpome toro, Kommccus paccMOTpHUT [IOKJIaabl COBEIIAHUN OSKCIEPTOB.
Komuccust paccMOTpuT Takxke MHGOPMALMIO O COOTBETCTBYIOLIEH paboTe cekperapuara,
HampaBJIeHHOW Ha pacIIMpeHHEe M YKpeIUIEHHE CHHEepru3Ma MeXIy TpeMs OCHOBHBIMH
HaTpaBJIeHUSAMH JeATeNbHOCTH. B cooTBeTcTBHM ¢ myHKTOM 75 JKeHeBCKOro KoHCeHcyca
pe3ysbTaTthl padOTHl KOMHCCHH JOJDKHBI HCIIOJIB30BATHCS IPU IOATOTOBKE IPOEKTa
pe30IIoIHH 11 paccMoTpeHHst COBETOM 110 TOPrOBJIE U Pa3BUTHIO.

Hynkr 1
Bb160pBI 10JKHOCTHBIX JIHIY

3. B cootBercTBHU C MpaBwiioM 18 mpaBui npouerypbl OCHOBHBIX KOMUTETOB CoBeTa
II0 TOPTOBJIE ¥ pa3BUTHIO KOMHCCHS IO MHBECTHINAM, IPEANPHHAMATEIBCTBY U Pa3BUTHIO
n3depeT W3 4Hcla IMPEACTaBUTENICH CBOMX wWieHOB [Ipencemarens, maTh 3aMecTUTEIEH
IMpencenatenss n Jloknaguuka ¢ y4eTOM HEOOXOIMMOCTH OOECIEUCHHS CIIPABEIIHBOTO
reorpa)MuecKoTo pacnpenesneHusa. B cooTrBercTBuu ¢ mpaBuioM 19 mpaBui mpouemypsi
npe3uanyM KoMucenu coCTOMT M3 CEMH WICHOB: YEThIpeX WieHOB oT rpynn A u C BmecTe
B3ATHIX, ABYX YJIECHOB OT Ipynisl B n ogHoro wiena ot rpynmsl D no crimckam rocyaapcrs,
MPUBEJICHHBIM B TIpHIIOKeHHH K pesomoruu 1995 (XIX) I'enepanpHoit Accambien c
BHECEHHBIMH TTOTPaBKaMHU.

4. Takum 00pa3oM, B COOTBETCTBHM C IMKJIOM POTAMH MPE3UIMYM IIECTHAALATOH
ceccun Kommecun Oyzmer mmers ciemyromuii cocras: [Ipencemarens ot rpymmsl C,
Hoxnaguuk ot rpynnsl D, Tpu 3amecturens Ilpeacenarens ot rpynn A u C BMecTe B3SITBIX
n n1Ba 3amecturens [pencenarens ot rpynmst B.

Hynkr 2
YTBep:kaeHue NOBECTKH IHS U OPraHu3anus padoThl

5. [IpenBapuTenbHas MOBECTKa THS MIECTHAIIATON ceccuu KOMUCCHY IO MHBECTHUITUSIM,
NpeANPUHUMATEIbCTBY U pa3BUTHIO Obl1a 0/j00peHa COBETOM 110 TOPTOBJIE U PA3BUTHIO 110
Iporelype MosTdaHus, 3apepruBiieiics 22 ampens 2026 roxa. IIporpamma pabotsl Oyaer
pacmpocTpaHeHa A0 Hadajla CECCHH.

Jloxymenmayus

TD/B/C.11/56 [IpenBapuTebHAs TOBECTKA THS U AHHOTAITUH
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IMynkr 3

Joxy1ag paccCYMTAHHOTO HA HECKOJIBKO JIET COBEIAHNS IKCIIEPTOB

10 UHBECTUIUSIM, NHHOBAIMAM M NPeINPUHUMATEIbCTBY B HHTEpecax
YKpeIleHHsl IPOU3BO/ICTBEHHOI0 MOTEHIMAJIA U YCTOHYMBOI0O
pa3BuUTHUA

6. I[lo »sromy myHKTy TmoBecTkM  aHS  Kommcenss 1O — MHBECTHIM,
MPEANPUHIMATEIbCTBY W Pa3BUTHIO PACCMOTPUT M OOCYANT WTOTH IBEHAALATOM CECCHU
PacCUNTaHHOTO HA HECKOJIBKO JIET COBELIAHUS SKCIEPTOB 110 HHBECTUINSAM, HHHOBALIMSIM 1
MPEANPUHIMATENbCTBY B HMHTEpPECax YKPEIUICHHS HPOM3BOACTBEHHOTO IOTEHIHMANA H
YCTOMYUBOrO pa3BUTHUSA.

Loxymenmayus

TD/B/C.II/MEM.4/35 Jlokaz pacCUMTaHHOTO Ha HECKOJIBKO JIET COBEUTAHMUS
9KCIEPTOB [0 MHBECTUIIMSAM, HHHOBALUSIM U
MPEANPUHUMATEIBCTBY B HHTEpPECaX YKPEIUICHHs
MPOM3BOICTBEHHOT' O MTOTEHIIMANIA U YCTOWYMBOTO Pa3BUTHS O
pabote ee IBEHAALATOH ceccuu

yukr 4
Jokaan Me:xnpaBuTebCTBeHHOH padoyeil rpynnbl 3KCNEepTOB
10 MEe:KAYHAPOJHBIM CTAHAAPTAM y4eTa U OTYETHOCTH

7. I[lo »sromy myHkTy TmoBecTkH gHS  KoMmmcens 1O MHBECTHINM,
MIPEANIPUHIMATEIbCTBY M PA3BUTHIO PACCMOTPHUT M OOCYAMUT UTOTH pabOThI COPOK BTOPOH
ceccu MeXINpaBUTEIbCTBEHHONH pabodell TIpynmbl 3KCHEPTOB MO  MEXKIYHAPOIHBIM
CTaHAapTaM y4yeTa M OTYCTHOCTH.

Loxymenmayus

TD/B/C.II/ISAR/115 Joxman MexnpaBUTeTLCTBEHHONW pa00odel TPYIIIBI SKCIIEPTOB
10 MEXXTyHApPOIHBIM CTAaHAAPTAM y4eTa H OTYCTHOCTH O
paboTe ee COPOK BTOPOH CecCHH

Iynkr S5
Haxo:xkaeHne onTHMAJIBHOT0 MAPLIPYTA B I100271bHOM
WHBECTHIIMOHHOM JaHAmAadTe: BApHAHTHI CTPATEIHYeCKOM NMOJTUTHKHA

8. MexayHapoIHble ~ HMHBECTHULIMM  [EPEXHBAIOT  3MOXYy  HECTaOMIIbHOCTH,
0OYCIIOBJICHHYIO YCHJIECHHEM TIE€ONOIMTHYECKON HAIPSDKEHHOCTH, HEONPEASICHHOCTBIO B
o0nacTi TOProBOW MOJMTHKH W PACTYIIUMH ONACEHUSMH MO IOBOJXY JKOHOMHYECKON
OezomacHOocTH. HBECTHIMOHHBIE peEIIEHHWs BCE 4Yalle MPUHUMAIOTCS C Y4EeTOM
CTpaTEernvecKux COOOpPaKEHUI M acleKTOB YNPaBICHUS PUCKAMH, a HE HCKIIOYUTENHHO
UCXOJs1 U3 COOOpakeHnit IKoHOMHUYecKol ddekTuBHOCTH. B TO ke Bpems npaBuUTEIbCTBA
UTpalOT Bce Ooyiee aKTHBHYIO pOJb, NPHUMEHSAS MEpbl HPOMBIIUICHHON MOJUTHKH,
MEXaHM3Mbl OTOOpa W Jpyrde Mepbl, 4YTO IPUBOJAMT K HW3MEHEHHIO TIJI00aIbHOU
WHBECTHILMOHHO CpPeJibl U MOBBIIICHUIO €€ CII0KHOCTH.

9. OpmHOM W3 ONpPENeNsAIOMNX YepT 3TOH TpaHCPOPMALUHU SBIAETCS pacTyIas pojb
CTPpaTeru4€CKuX CEKTOPOB, B TOM YHCJII€ BBICOKOTCXHOJIOTUYHOI'O IIPOU3BOACTBA,
KPUTUYECKH BaXXHBIX MHUHECPAIBHBIX PECYPCOB, OKOJOTUYCCKH YHCTOU OHEPICTUKH,
nnuppoBori MHOPACTPYKTYphl M HOBBIX TEXHOJNOTHH. VHBECTHIIMM B O3TH CEKTOPHI
CTPEMUTEIIBHO PAaCTYT M TCECHO YBA3aHBI C IIPUOPUTECTAMU HpOMBIIHHeHHOﬁ IIOJIMTHUKH.
O)IHaKO OTA HWHBECTHLHU TO-TIIPECKHEMY B 3HAYUTCIIPHON CTEIICHU COCpCIAOTOUYCHBI B
HEOOJIBIIOM YHCJIE CTpaH, o6nazla}om1/1x MOIIHBIM (bPIHaHCOBBIM N TCXHOJIOTHUYCCKHM
HOTEHIHAIIOM.
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10.  ITapajuressHO C 3TUM INIOOAJBHBIE LIENIOYKH [OCTABOK IEPECTPAMBAIOTCS, pearupys
Ha I'eONOJIUTHIECKHE (AKTOPhI, HK3MEHEHHUS B TOPTOBOH MOJMTHKE ¥ HEOJAHOKPATHBIE COOM.
OTa pecTpyKTypH3auus MPOUCXOINUT B OCHOBHOM 32 CUET HOBBIX HHBECTHUIIMIA, a HE 3a CUET
KPYITHOMACIITaOHOTO IIePEMEIICHUS] IPOM3BOJCTB, YTO CBHACTEILCTBYET O 3aMEIJICHHU
TPAIAULMOHHOTO  CTPEMJICHHSI K  IOBBIICHUIO J()(EKTUBHOCTH WHBECTHLHMH B
00pabaThIBAIOIIYI0 TPOMBIIUICHHOCTh. KOMIIaHMM Bce 4dalle HWIIyT OamaHC MeEXIy
COOOpaXKCHUAMH DKOHOMHHM M TaKUMH (DaKTopamu, KaKk YCTOHYMBOCTh K BHEIIHUM
BO3JCUCTBUSM, INPEACKa3yeMOCTb M [OCTYNl Ha pBIHKH. Kpome TOro, permoHaibHas
HHTETpaIus npuodperaet Bce OoJbIlee 3HaYeHUE, 9TO CII0cOOCTBYeT (hopMUpOBaHHIO OoJiee
NOTEHINAJIBHO HHTETPUPOBAHHBIX B PETHOHBI IPOU3BOJICTBEHHBIX CeTeH, XOTS IOCICICTBHS
9TOTO Ipouecca Iyt Pa3HbIX CTPaH HOCSAT HEPaBHOMEPHBIH XapakTep.

11. Jis cTpaH ¢ pa3BHBAOIIECS 5KOHOMUKOM 3TH II100aIbHBIC M3MEHEHHUS CO3/Ial0T KaK
OTpaHMYEHHUS, TaK M BO3MOXKHOCTH. HecMOTps Ha TO YTO yCWICHHE KOHIICHTPAIHH
WHBECTUIIHUOHHBIX ~ ITIOTOKOB, HEOIPENCNCHHOCTh IMOJUTHKH W  T'EOMOIUTHYCCKHUE
cOoO0pakeHMsI MOTYT OTPAaHMYUBATH MOCTYNl K NPSIMBIM HHOCTPAHHBIM WHBECTHIIHSM,
pa3BUTHE IEMOYEK IOCTaBOK M POCT CTPATETHYECKUX CEKTOPOB TAaK)KE CO3MAIOT HOBBIE
BO3MOKHOCTH U T€X CTpaH, KOTOpPBIE CIOCOOHBI alalTHPOBATh WM CKOPPEKTHUPOBATH
CBOIO TOJIUTHKY, IIOTCHIIHAN M HHCTUTYTHI C YY4ETOM HOBBIX TCHIICHITHH.

12.  Ha stom ¢ore omsiT banrmagem u TyHnca CIyXUT HATIAIHON WDTFOCTPALKei TOTo,
KaK Pa3BHUBAIONINECS CTPAHbBI aJaNTHPYIOT CBOM MHBECTHIIMOHHBIE CTPATETHH, YTOOBI OoJee
5G(QEKTUBHO MO3UIMOHUPOBATH Ce0S B YCIOBUSX CTPEMHTEIBHO MEHSIOIIETOCS
rino6anpHOro NanamadTa. ONbIT 3THX CTPaH TAKKE MTOJUYSPKUBACT BAKHOCTB IIEPECMOTpa U
ajanTaluy WHBECTUIIMOHHOM IIOJHWTHKH, a Takke poib 0030pOB HMHBECTHIMOHHOMN
nonutuky, npoBoauMbix FOHKTAJL, B noaaepx ke 3TUX yCUIIHIA.

13. B TyHuce mpoBOAMMBEIA B HACTOAIIEEC BpeMs TEPECMOTP 3aKOHOJATEIhCTBA 00
WHBECTHIIUAX W WHCTHTYIHOHAJIbHON 0a3pl 1O CTHUMYITHUPOBAHHWIO WHBECTHIHHA
HETIOCPEICTBEHHO OCHOBBIBACTCS HA PEKOMEHAANUAX, C(HOPMYyITHPOBAaHHBIX B paMKax
0030pa MHBECTHIIMOHHOW MOJIUTUKU cTpaHbBl 2025 ToAa M MOCIEeIyOINX KOHCYIhTAalnH.
OTnmaBasi TPUOPUTET CONCHCTBUIO WHBSCTHIUAM, LUQPOBU3AIMH W  YKPEIUICHUIO
WHCTUTYIMOHAIBHON KOOPAWHAIINHU, STH PeOpMBI HAIPABICHE HA MOJCPHHU3ALUIO OCHOB
TIOJIUTHKH, YIY4YIICHHE ICIOBOTO KIMMaTa W 0oJiee TECHOE COTJIACOBAHME MHBECTHUIIMN C
LEeJISIMA WHKJIFO3UBHOTO M YCTOHYMBOTO pa3BuTHA. OnbIT BaHrmagem CBHIETENBCTBYET O
BaXHOCTH YCTOWMUYMBHIX MOCIEAYIOMNX MEp 110 UTOTaM 0030pa HHBECTHIIMOHHOW MOJUTHKH
2013 roma, BKIIFO4ast okazaHUe TeXHUUecKoi oMoty u moarotosky FOHKTA/I noknana 06
ocywmecTtBieHun 3a 2026 roa, B KOTOPOM aHAJIM3UPYETCsl JOCTUTHYTBHIM mporpecc.
B CIIOXHBIX yCIOBHSX MHPOBOTO WHBECTHIIHOHHOTO KJIMMaTa CTpaHa HCIOJb30Baja 3Ty
MOACPIKKY UL TPOABIDKeHHsT pedopM B cdepe peryimpoBaHHs, ONTHMHU3AINH
aJIMUHUCTPATUBHBIX TPOIEAYpP, COBEPIICHCTBOBAHUSA IU(PPOBBIX CHCTEM W ITOBHIIICHUS
MIPeCKa3yeMOCTH MOMUTHKH. [IpoBoanMeIe B HacTosmee BpeMs pedopmsl B banrmagenr u
TyHHUCEe TEMOHCTPUPYIOT, KaK Mpolece 0030pa MHBECTUIIMOHHOMN TOJIHTHKA B COYCTAHHUH C
MTOCTOSTHHOW KOHCYJIBTAIIHIOHHON TTOMOIIBIO ¥ MEPaMH IO YKPEIUICHHUIO TIOTCHIINAIA MOXKET
[IOMOYb CTpPaHaM IPETBOPUTh PEKOMEHMAAIIMHM II0 BOMPOCAM IIOJUTHKHA B KOHKPETHEHIE
pedopMBI, YKpEIUB HX CIMOCOOHOCTh NPHBIEKATh WHBECTHIIUM W HAIPABISATh YCHIHS Ha
JTUBEPCU(PHUKAIINIO, TIOBBIIICHHE YCTOWYHBOCTH U TOITOCPOYHOE Pa3BHUTHE.

Jloxkymenmayus

UNCTAD/DIAE/PCB/2025/5 Lloknao 06 ocywecmenenuu pekomeHoayui 0630pa
uHeecmuyuoHHoU noaumuxu.: banenadew

UNCTAD/DIAE/PCB/2024/5 Ananuz unsecmuyuonnot norumuxu: Tynuc

UNCTAD/WIR/2026 u O630p Lloknao o muposwix unsecmuyusnx 2026 2ooa:
MedCOYHAPOOHbBLE UHBECMUYUL 8 DNOXY
HecmaobunbHoCmu
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IIyHkT 6
Joxian o xoae padoThl 0 PACIIMPEHUIO ¥ YKPENJIEHUI0 CHHEPTHHI
MesKI1y TpeMsi OCHOBHBIMM HANIPABJIeHUSIMH 1eATeJbHOCTH

14. B pamxax 3TOro IIyHKTa IOBECTKH JIHS CEKpeTapuar OTYHTAeTCsl O X0Je paboThl IO
PacLIMPEHHIO U YKPEIUICHUIO CHHEPTUH MEXK/Ty TPEMsI OCHOBHBIMH HaNpaBiICHUSIMU pabOTHI
IOHKTA/l B obnactsix, OTHOCAIIMXCSA K Kpyry BejaeHHss KoMHcCHMHM 0 WMHBECTHIVSIM,
IPEeIIPUHIMATEILCTBY U PA3BUTHIO.

IMynkr 7
IIpoune Bonpochbl

IIynkr 8
YrBepxaenue nokaana Komuccnu CoBety o TOpronjie M pa3BUTHIO

15. Joxkmam o pabore miecTHaauaTod ceccur KomuccHH 1O  MHBECTHIIUAM,
MIPEeANPUHUMATETBCTBY U Pa3BUTHUIO OyeT npeactapieH COBETY MO TOPTOBIIE U PA3BUTHIO.
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