
Chart 3.2

Comparison between forecasts of GDP growth, fiscal balances and  
current-account balances in IMF-sponsored programmes  

and actual values for selected countries

Source:	 IMF, Letters of Intent, available at: http://www.imf.org/external/np/cpid/default.aspx; and UNCTAD Globstat.
Note:	 The years refer to the year following the Letter of Intent signature.
	 ARG 01: Argentina, 2001; BRA 99: Brazil, 1999; GEO 09: Georgia, 2009; GRE 10: Greece, 2010; HUN 09: Hungary, 2009; 

ICE 09: Iceland, 2009; IND 98: Indonesia, 1998; LAT 09: Latvia, 2009; PAK 09: Pakistan, 2009; PHI 99: the Philippines, 1999; 
KOR 98: the Republic of Korea, 1998; ROM 10: Romania, 2010; RUS 99: the Russian Federation, 1999; SER 09: Serbia, 
2009; THA 98: Thailand, 1998; TUR 99: Turkey, 1999; UKR 09: Ukraine, 2009. 
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A. GDP growth 
(Per cent )

C. Current-account balance 
(Per cent of GDP)

B. General government balance  
(Per cent of GDP)

KOR 98

IND 98

THA 98
PHI 99

RUS 99
BRA 99

ARG 01

TUR 99

TUR 99
ARG 01

BRA 99

RUS 99

PHI 99

THA 98

IND 98

KOR 98

ICE 09
HUN 09

PAK 09

GEO 09
GRE 10 SER 09

ROM 10

UKR 09
LAT 09

TUR 99
ARG 01

BRA 99

RUS 99

PHI 99

THA 98
IND 98

KOR 98

SER 09

GEO 09

ICE 09
UKR 09

ROM 10GRE 10

PAK 09
HUN 09

LAT 09

-20

-15

-10

-5

0

5

10

15

20

-20 -15 -10 -5 0 5 10 15 20
Forecast 

A
ct

ua
l 

HUN 09

UKR 09

GRE 10

ICE 09

LAT 09
GEO 09
ROM 10

PAK 09 SER 09


