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PREFACE

M nisters of the Asian Group of the Goup of 77 and China, having net
in Beirut, Lebanon, from 11 to 12 August 1999, adopted the Lebanon
Decl aration 1999; the Mnisterial Statenent on econom c cooperation anong
devel opi ng countries; and the Mnisterial Decision on the Goup of 77 Plan
of Action for UNCTAD X, all of which are contained herein. They al so
agreed that the texts should be transmitted as the substantive outcone of
the Meeting by its President, H E Dr. Nasser Saidi, Mnister of Econony
and Trade of Lebanon, to the Ninth Mnisterial Meeting of the Goup of 77
and China, to be held in Marrakesh, Mrocco, 13-16 Septenber 1999.
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1. LEBANON DECLARATION 1999

1. We, the Mnisters of the Asian Group of the Goup of 77 and China, net
in Beirut, Republic of Lebanon, from 11 to 12 August 1999, to review
i nternational devel opnents and the economic and social situation as it has
evol ved since the ninth session of the United Nations Conference on Trade
and Devel opment (UNCTAD), and to prepare for the forthconing tenth session
of the Conference, to be held in Bangkok, Thailand, in February 2000. W
express our deep appreciation to the Governnent of Lebanon for hosting our
M ni sterial Meeting.

Globalization -- Our experience

2. The inmpact of globalization has been mxed. A nunber of countries have
been able to make significant econom ¢ and social progress. However, this
is not the experience of all countries, as the differential reach and
i mpact have generated economc asymmetries, at both the global and nationa
| evels, and pose new challenges to our developnent aspirations. Many
devel oping countries, including the |east developed countries (LDCs),
I andl ocked countries and small econonies, have faced difficulties in their
efforts to integrate effectively into the world econony, and consequently
risk marginalization. More definitive and focused programmes of capacity-
buil ding, including human resource developnment, |ong-term concessiona
finance and access to technol ogy, are needed to enhance their participation
in international trade and i nvestnent.

3. We see globalization as a powerful and dynamic force for strengthening
cooperation and accelerating growh and devel opnent. It presents
opportunities, as well as risks and challenges. dobalization is a process
whi ch can be uneven and unpredictable, but if it is properly harnessed and
managed, the foundations for enduring and equitable growh at the
i nternational and national |evels can be laid. The spread on a large scale
of economic activity, technology and capital across borders in search of
new opportunities is a force to be harnessed by countries seeking to
integrate into the world econony and to accelerate their devel opnent.
Nati onal efforts need to be conplenented by intensified internationa
cooperation in order to nmanage the risks, overcone the chall enges and seize
t he opportunities created by gl obalization

4. Open nmarkets have underpinned world econonmic growth in the post-war
period, and a nunber of Asian econonies have experienced periods of
successful export-led growmh. It is now two years since the Asian financial
crisis erupted. The econonic outlook for Asian economes is beginning to
i mprove, and a certain level of stability has returned to the crisis-hit
econom es. However, the deflationary inpact of the crisis still lingers

particularly with respect to the problens of social safety nets and |ow
commodity prices.

5. We welconme the contribution of the international financial comunity
in support of the Asian recovery, including recent initiatives. A
supportive external environment in terns of open markets would sustain
structural refornms and help restore investor confidence and a return of
long-termcapital flows for sustainable growh.

6. The Asian crisis has focused attention on the risks of globalization
and liberalization and provides lessons for all of us. W are deeply aware
that brief periods of financial instability can reverse years of
devel opnent progress. The crisis highlighted the need for prudent and sound
econom ¢ nanagenent, strong financial systems with inproved supervision and
regul ati on, strengthened corporate governance and inproved transparency and
di scl osure standards. The financial crisis has also reinforced the need for
serious global efforts to establish nore stringent rules and regul ati ons on
short-term capital flows in order to maintain and pronote stability in the
i nternational financial system These efforts include the strengthening of
the “lender of last resort” function and the establishnent of mnechanisns
through which nultilateral financial institutions, regional banks and
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institutions, and nmajor economies can rapidly restore calm to financial
markets in the event of a crisis. On the policy front, there is a need for
greater pragnmatism on such issues as appropriate fiscal and nonetary
policies and the sequencing of reforns. Long-term devel opnment policy
consi derations should not be conditions attached to external finance
i ntended to address crisis situations.

Managing globalization

7. We call on the international comunity to consider a new approach to
i nternati onal devel opnent cooperation based on growh, stability and
equity, with the full participation and integration of devel oping countries
into the globalizing world econony. The success of our national efforts
requi res supportive international frameworks, prem sed on a new devel opnent
policy consensus that incorporates |essons |earned from recent experience.
This new policy should aimat the creation of nore equitable and effective
international economic structures in finance, trade and transfer of
technol ogy, as well as adequate devel opnent cooperation to address the
endem ¢ problems of the devel oping countries, especially debt and transfer
of resour ces; financi al vul nerability; declining terms of trade,
particularly in primary comodities; and restricted access to devel oped
country narkets. To this end, there is a need for greater coherence in
gl obal econonmic policy-nmaking and nore participatory decision-naking.
G eater coordination, coherence and concerted action are al so needed anong
international institutions, particularly in times of crisis, to pronote
growt h and devel opnent in devel opi ng countri es.

8. W recognize the conpelling need for the creation of a conducive
i nternational environnent for sustained economic growh and sustainable
devel opnent, in order to avoid the narginalization of a large part of the
worl d’s popul ation, especially wonen and children and other vulnerable
groups, and to ensure equal opportunities for all. In this respect, the
need for constructive developnment dialogues between developed and
devel opi ng countries has beconme even nore vital and critical than ever.
Such cooperative partnershi ps would help ensure that global initiatives and
neasures were consistent with the devel opnent goals and strategies of the
devel opi ng countri es.

9. Sout h- Sout h cooperation at the regional, subregional and interregiona
levels is inmportant for linking our economies into viable econonic spaces
necessary for stimulating dynam c trade and investnent growth. It can also
be an effective nmeans of softening the adverse inpacts of globalization.
Subregi onal agreenents that enable developing countries to inprove their
efficiency and eventually to conpete in world narkets shoul d be encouraged.
W expect to take up these issues at the highest political level at the
South Summit in the year 2000.

10. W& recognize the need to work towards a new devel opnent policy
consensus in forthcom ng maj or conferences and sunmits. W are pleased that
preparations are under way for an international conference on financing for
devel opnent under the auspices of the United Nations in the year 2001. W
also look forward to developing an agenda and work programme which are
nmeani ngf ul and appropriate for devel oping countries at the upconing Third
M ni sterial Conference of the Wrld Trade Organi zation (WO in Seattle. W
anticipate that the Third United Nations Conference on the LDCs in 2001
will formulate new strategies and an action plan for the sustainable
devel opnent of the |east developed and |andl ocked countries, and snall
econom es, up to 2010. These initiatives, and the full and expeditious
i mpl enentati on of the agreed conmmitnents and outcones of the major United
Nations conferences and summits of the 1990s, could significantly inprove
devel opnent prospects in the i mmediate future.

11. W are confident that the United Nations MIIlennium Assenbly to be
held in Septenber 2000 will help prepare the Organi zation to neet the ngjor
chal | enges and needs of the world community in the twenty-first century.
The world’s leaders will have the occasion to reaffirmtheir conmtnent to
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human solidarity and security and to enhanci ng cooperation anong devel oped
and devel oping countries, including narrowing the know edge and resource
gaps to neet the <challenges of an electronic society and of the
i ncreasingly know edge- based econonmies in the new ml | ennium

The way forward

12. The international community nust act together to better nanage the
process of globalization. Sustained growh in the world econony requires
stinmulation of growth in the devel oped economies. W are convinced that
devel opi ng countries can also make significant contributions to sustaining
international trade and sustainable growh of the world econony. Whereas
many of our countries are liberalizing our trade regimes to that end, we do
not see a sinilar trend anobng our devel oped trading partners, especially in
products of export interest to the developing countries, particularly in
the area of textiles and clothing. W therefore call for the ful

i mpl enentation of the Uuguay Round Agreenents in letter and spirit,
particularly the Agreement on Textiles and dothing and the Agreenent on
Agricul ture; the special and differential treatnent of devel oping
countries; and the resolution of problens encountered by developing
countries in inplenmenting certain other agreenents. |nplenmentation issues
should be wurgently addressed and resolved by the Seattle Mnisterial
Conference or the soonest thereafter. Any new negotiations should be in
the interest of developing countries. W recomend further restraints on
the abuse of such neasures as antidunping, countervailing duties and
saf equard actions, and on the use of voluntary export restraints and other
new protectionist trends and barriers in the guise of environmental and
soci al standards. The inbal ances and asymetries that have becone evident
in the course of inplenentation of the WO Agreenents should also be
redressed. These include undue demands on developing countries’
administrative and institutional capacities, non-inplenentation of special
and differential treatnent provisions and the excessive curtailnment of
devel oping countries' ability to pursue policy instrunents that pronote
devel opnent .

13. We will collectively pursue a positive agenda for future multilateral
trade negotiations, as decided by the WO and urge that further trade
liberalization should respond to the priorities of the developing
countries, including in such areas as agriculture (where non-trade concerns
are inportant); services (where an attenpt should be made to further
liberalize sectors of special interest to developing countries and the
noverment of natural persons); and the reduction of tariff peaks and
escal ati ons and of subsidies. These negotiations should al so pay particul ar
attention to such issues as terns of trade, transfer of technol ogy,
saf equards for devel oping countries, credit for autononous I|iberalization,
export finance, commodity markets and the integration of the devel oping
countries into the multilateral trading systemon equitable ternmns.

14. Any linkage between trade and environmental and social standards is
unacceptabl e, and the issue of environmental and |abour standards shoul d be
dealt with only by the conpetent bodies.

15. Gven the different stages of developnent and the inequitable
international playing field, the sanme provisions and obligations cannot be
applied to devel oped and devel opi ng countries at the sanme |evel and tine.
We are therefore convinced of the need for differential and nore favourable
treatment of developing countries in order to help overcone transitional
costs and allow tine for achieving developnent goals and enhancing
conpetitiveness. The transition to the application of general obligations
may be expedited by capacity-building, enhanced market access and neasures
taken by industrialized countries to encourage their enterprises and
institutions to transfer technology and know how and invest in devel oping
countri es.

16. W are further convinced that the international comunity needs to
expand technical cooperation and provide support to overcomning supply-side
deficiencies and inproving the trade infrastructure in developing
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countries, particularly the LDCs, |andl ocked countries and small econoni es.
There is a need to strengthen the export sector and stimulate the positive
contribution which the commodity sector can make to devel opnent, and the
i nternational community is urged to further support the Common Fund for
Commodities, including fulfilment of the pledges for contributions.
I npl enentation of activities within the integrated framework for trade-
rel ated techni cal assistance endorsed by the 1997 WO hi gh-1evel neeting on
LDCs’ trade devel opnment needs to be accel erated.

17. The universality of the Wrld Trade O gani zati on should be realized as
soon as possible in order to strengthen the multilateral trading system W
strongly believe that appropriate assistance should be nade available to
countries seeking accession, and urge that all WO nmenbers refrain from
pl aci ng excessive or onerous demands on their applications. Non-WO nenber
countries should be given every opportunity to achieve rapid accession on
terns which do not exceed the commitnents of devel opi ng country nmenbers and
LDC nenbers of WO A fast-track accession process, particularly for the
LDCs, is needed.

18. W welcone the $70 billion debt relief plan of the G7 countries as a
step towards alleviating the rising debt burdens of heavily indebted and
other poor developing countries; that plan needs to be inplenented
speedily, from additional resources, to give real hope to the world s
poorest countries. W also urge devel oped countries to reverse the sharp
decline in official devel opment assistance |evels, which have reached an
all-tine low W reiterate that the agreed principle of non-conditionality
shoul d be foll owed when devel opnent assi stance is provided.

19. We welconme the high degree of consensus that has emerged on the need
to reform the international financial architecture and urge its early
i mpl enentati on. W enphasi ze that the reformof the international financial
system nmust be addressed through a nore inclusive consultative process,
with increased participation of devel oping countries.

20. Recognizing the inportant role and contribution of foreign direct
investrment (FDI) to our growh and devel opnent, we welcone investrment in
productive activities in our econonies, both to create jobs and share
skills, technology and know how with our peoples, and to do business and
form partnerships with our enterprises so that all enterprises can be
globally conpetitive. W see benefits in the exchange and review of the
experiences of those countries that so desire in fornulating policies and
strategies for attracting FDI and enhanci ng conpetitiveness and the overal

i mpact on developnment. There is a need to pronote cooperation anmong our
i nvestment pronotion agencies, and we attach priority to technical
assi stance for expanding FDI flows to devel oping countries, especially the
| east developed. W also encourage the developnent of viable and
i nternationally conpetitive enterprises in devel opi ng countries,
particularly snmall and nmediumsized enterprises (SMEs), and we wll
continue to support cooperative arrangenments for enterprise networking
across regions and subregi ons.

21. W should like to see further study of issues related to the
devel opnent dimensions of international investnment agreenents and an
enpirical analysis of how well existing agreenents are working at the
bilateral, regional and nultilateral |evels. The study process should be
acconpanied by a process of training and learning, involving discussion
between public officials and investors. There is a continuing need to
deepen understanding of the activities of transnational corporations
(TNCs). There is a need to study innovative measures that can enhance the
contribution of TNCs to devel oprment, inter alia, through the adoption of a
code of conduct for TNCs and the creation of backward and forward |inkages
between foreign affiliates and local firms. W see a notable corporate trend
towards the adoption of

conscious policies to inprove the quality and content of investment in
devel opi ng countries. This process should be recognized and encouraged, and
the record of conpany devel opnental efforts should be periodically reported
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per haps through the creation of a corporate devel oprment i ndex.

22. The information revolution is transformng the conduct of business. The
capacities of developing countries to participate effectively in electronic
comerce need to be strengthened. In this regard, efforts are needed to
facilitate the access of developing countries' enterprises to global
information resources need to be strengthened. In addition, there is a need
for analysis of the inplications for devel opi ng countries of the fiscal, |egal
and regul atory aspects of electronic comerce, inter alia, in order to enhance
their conpetitiveness in trade of goods and services.

23. W reiterate the inportance of expanding the opportunities and channels
for transfer of technology and know how to developing countries. There is a
need to anal yse the inpact of existing nmultilateral trade agreenents on access
to technology. There is also a need to inplenent commtnents, enbodied in
existing international agreenments, related to the transfer of technology and
the building of technological capabilities in developing countries. In this
context, we urge the devel oped countries to fulfil the obligations undertaken
in the relevant Wuguay Round Agreenents. The international comunity should
also consider establishing facilities to assist developing countries in
assessing their technology needs, identifying technology suppliers and
concluding nutually beneficial technology deals and partnerships, in such
areas as information technology, biotechnology and environnmentally sound
technologies. In addition, there is a need for continuing analysis of
technol ogy issues, including the inplications of legal protection of the
results of biotechnol ogical research and the effects of the proprietary nature
of telecomunication standards for the transfer and diffusion of technol ogy
and scientific information. W believe that the transfer of technol ogy shoul d
not be restricted on an arbitrary or discrimnatory basis, especially to
devel oping countries. Rather, the international comunity should establish
principles and guidelines for the sharing of know edge and technology for
devel oprent .

24, W attach inportance to the effective participation of devel oping
countries in the process of international standard-setting. Wrk in the areas
of international accounting standards and conpetition |aw and policy should be
continued and extended to other areas of corporate governance, such as the
reporting of reliable, conparable and transparent financial information,
transfer pricing, anti-conpetitive practices and conpetition. Mega-nergers can
lead to nore concentrated markets, making entry difficult and affecting
conpetition. There is a need to tackle aspects of corporate governance in
order to maintain global balance and safeguard market entry and access to
i nternational networks and technology markets for developing country
enterprises, especially SMEs.

25. It is essential to ensure equity, and mutuality of benefits, for all
countries and peoples. A globalized econony should ensure economc equity and
social justice. This can be realized only if the structural disadvantages
confronting the devel oping countries are addressed through such mneasures as
debt structuring, provision of adequate |ong-term concessional finance, narket
access, and access to technology. In addition, we must advance on
environmental and social issues, since inproved social and environnental
indicators are integral elenents of our devel oprental objectives. W are of
the view that this can best be achieved by pursuing the integrated approach
adopted by the United Nations conferences on social, environmental and
devel oprmental issues and by fulfilling the international conmtnents that were
solemmly undertaken at those conferences. W strongly reject any attenpts to
link market access and capital flows to the attainment of arbitrary
envi ronment al and soci al objectives.

UNCTAD’s engagement

26. To pave the way forward, the capacities of UNCTAD should be brought to
bear in defining a new paradigm based on sustained economic growh and
sust ai nabl e devel opment and providing orientations for devel opnent strategies
and policies of the future. The increasingly know edge-based gl obal econony
and information age are nmaking new dermands on developing countries wth
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respect to enhancing conpetitiveness and supply capacity. Market access is
becoming nore conplex, requiring supportive investnent policies and trade
efficiency nmeasures. International rules and technical standards are evol ving,
and not necessarily in conformty with the devel opment needs and objectives of
devel opi ng countries. UNCTAD should contribute to nore effective and coherent
responses to the changes under way in the global econony that have potentially
profound inplications for devel opment.

27. UNCTAD has a vital role to play in shedding |light on energing trends and
shaping policies in the increasingly interrelated areas of trade, investnent,
technol ogy and finance and on such issues as providing greater market access,
easing the debt burden, and pronmoting financial flows, FDI, technology and
capacity-building for human resources. UNCTAD should continue to provide
assi stance to developing countries in the analysis of international trade
i ssues and the fornulation of their positive agenda for deliberations in the
WQ UNCTAD should al so provide analytical inputs to the discussions of the
reform of the international financial architecture and neasures to deal with
future crises, including nechanisns for nonitoring short-term capital flows.
The analysis could also <cover the role of international financial
institutions, particularly the need for proper coordination anong these
institutions in dealing with financial crisis. Such contributions facilitate
the effective participation of developing countries in nmultilateral
di scussi ons and negoti ati ons.

28. UNCTAD s technical cooperation activities are an essential conplenment to
its analytical and normative work, providing practical and direct benefits to
recipient countries and also serving as a conduit for the assinilation of
devel opment experiences at the country and regional |evels into nore coherent
and devel opnent-friendly policy approaches at the international |evel.
Techni cal cooperation activities, enconpassing policy advice, training and
capacity-buil ding programes, should be demand-driven and enmanate from the
core conpetencies of UNCTAD. W are appreciative of the extrabudgetary
contributions of donor countries and urge their continuing support, including
for the Trust Fund for LDCs.

29. W reaffirm UNCTADs central role in the integrated treatnent of
devel opment and related issues in the areas of trade, finance, technol ogy,
i nvestnent and sustainable developnent. UNCTAD is a universal forum for
i ntergovernnental deliberations, confidence- and consensus-building, and
policy formulation, offering alternative paths to developrment, nonitoring
i mpl enentation and fol | owup, and technical cooperation.

30. W call for the effective participation of Asia in the nanagenent of
international organizations. In this context, we welcone the selection of Dr.
Supachai Panitchpakdi as one of the new Directors-Ceneral of the WIQ as a
step forward in the managenent of the nmultilateral trading system W
congratulate M. MKke More and Dr. Supachai Panitchpakdi, whose |eadership
and experience will lead that body into the new millennium

31. W express our deep concern at the continuing use of coercive econonic
nmeasur es agai nst devel opi ng countries, inter alia through unilateral econonic
and trade sanctions that are in clear contradiction with international law In
this respect, we object to the new attenpts ainmed at extraterritorial
application of donmestic law, which constitute a flagrant violation of the
United Nations Charter and of WO rul es.

32. W reiterate our firmcommtment, in accordance with the United Nations
Charter and the principles of international law, to the pronotion of
international peace and security, the elimnation of foreign occupation and
the econonic prosperity of all nations. W express our readiness to cooperate
with others in achieving these objectives, which would ensure a better world
for present and future generations.

33. W urge the creation of an international environment for dialogue as a
driving force for the realization of the social, cultural and econonic
objectives of mankind. In this context, we strongly support the initiative of
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the President of the Islanmic Republic of Iran, and the subsequent resolution
of the United Nations General Assenbly, to proclaim the year 2001 as the
United Nations Year of Dialogue anmong Gvilizations.

34. W enphasize that, in pursuing their cooperative efforts to reap the
potential benefits of globalization and liberalization, all devel opnent
partners al so have a conmmon responsibility to join their efforts to mninize
the risks involved and to assist those affected economies in resuning their
path to growh and devel opment.

35. These are challenging tines, especially for the devel oping countries. Yet
there are al so unprecedented opportunities for building the foundations of a
nore equi tabl e and dynanic system of international economic relations. Wrking
in concert with our devel opnment partners in a constructive dialogue at UNCTAD
X, we can and we will seize these opportunities to make progress towards a
wor |l d which pronises the prosperity and equity of all peoples.
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11. MINISTERIAL STATEMENT ON
ECONOMIC COOPERATION AMONG DEVELOPING COUNTRIES

The M nisters enphasize the inportance of econonic cooperation anong
devel oping countries (ECDC) as a strategy for devel opnment and the
conmon prosperity of the region. Such cooperation has becone all the
nore relevant in the face of the challenges of a globalizing world
econony.

The Mnisters appreciate the increased econonmic cooperation anong
many Asian developing countries at the subregional and regional
| evel s. Regi onal agreenments on trade and investnent I|iberalization
and facilitation and growi ng production capacities, as well as the
outward-oriented donestic policy reforns of many  devel opi ng
countries, offer greater opportunities for the expansion of their
trade and investnent and for the intensification of nutual industrial
and technol ogi cal cooperation.

The M nisters note that trade anong devel opi ng countries has expanded
significantly, and intraregional foreign direct investnent by
devel oping Asia has increased substantially as well. Subr egi onal
econom ¢ cooperation initiatives are playing an increasingly
i mportant role in regional econom c devel oprent.

The Mnisters reconfirm the need for further strengthening ECDC in
all its fornms, nodalities and geographic spheres in order to pool
their countries’ human, technological and capital resources. They
invite all developing countries involved in the ECDC process to
design and launch new initiatives to deepen and w den existing
schenes. Mre forward-1looking approaches and nodalities should be
explored to foster trade, investnment and technol ogy.

The Mnisters call for strengthening cooperation anong devel oping
countries in international negotiations on trade, nonetary and
financial nmatters wth a view to enhancing their devel opnent
obj ectives. Furthernore, developing countries should call for and
participate effectively in efforts to transform the present
architecture of the international financial systeminto one which is
nore stable and nore contributory to trade, |ong-terminvestnment and
devel opnent .

The M nisters propose an exchange of experiences in the |light of the
recent Asian financial crisis, and call for the establishnment of a
working group to recomrend actions and suggest policy proposals
regardi ng nechanisns for crisis managenent and prevention. These
measures shoul d include, inter alia, a nmechanismto inprove financial
supervision and regulation and neasures to address problens of
volatility of short-term international capital flows. The wor ki ng
group’ s mandate should al so include consultations with the concerned
international institutions, such as the International Monetary Fund,
the Wrld Bank Group and the Bank for International Settlenents.

The Mnisters reaffirmtheir determ nation to cooperate closely with
t he Non- Aligned Movenent in order to strengthen ECDC and its positive
econonmic and social effects as well as to reduce poverty in
devel oping countries, particularly in the |east developed countries
(LDCs) and the small economies and |andl ocked countries. The South
Sunmit in the year 2000 is expected to give a major boost to ECDC and
foster the attainnent of its econonic and social objectives.
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10.

11.

12.

13.

The Mnisters welconme the successful conclusion of the second round
of negotiations on the dobal System of Trade Preferences anong
Devel oping Countries (GSTP) and invite participating countries to
pursue their efforts to further deepen and expand the GSTP in the
third round of negotiations.

The Mnisters appreciate the special trade preference schenes
i ntroduced by sonme devel oping countries in favour of the LDCs within
the GSTP; subregional arrangenents; and specific LDC schenes. They
encourage other menber States to introduce and prompte similar LDC
preference schenes as a neani ngful nanifestation of solidarity within
the Group of 77 in favour of its poorest nenbers. The Mnisters cal
upon all nenber States to participate actively in the preparatory
process for the Third United Nations Conference on the LDCs and in
the Conference itself, to be held in the year 2001

The Mnisters consider that intensified econonmic relations anong
devel oping countries help stinmulate the world econony, thereby
contributing to the growh of the devel oped countries, and call upon
the developed partners, in a spirit of shared responsibility, to
support ECDC in the form of increased technical and financial support
for the devel opi ng countri es.

The M nisters enphasize the relevance of technical cooperation anmong
devel oping countries (TCDC) in the context of globalization and
i nt er dependence. TCDC can be a tool to maximze the benefits that
can be derived from econonies of scale and conplenentarities, which
will enable countries of the South to participate nore effectively in
t he gl obal narket.

The Mnisters are convinced that ECDC is a useful mechanism that
could strengthen national potentials and capabilities in the
achi evenent of sustained economic growmh and inprovenment of the
quality of peoples’ Iives. They are further convinced that the
enpower nent of people, including nmenbers of narginalized groups, wll
enable themto participate effectively in the devel opment process.

The Mnisters appreciate the support received from UNCTAD and ot her
rel evant organi zations in the area of ECDC

* * *x * *
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111. MINISTERIAL DECISION ON THE G-77 PLAN OF ACTION FOR UNCTAD X

The Mnisters decided to conmmend the text of the Plan of Action of
the Goup of 77 Preparatory Conmittee for UNCTAD X, as contained in
docunent PC/77(1X)/1, as a suitable platform to reconmmend to the
M nisterial Meeting of the Goup of 77, to be held in Marrakesh, Morocco,
13 to 16 Septenber 1999. The Mnisters consider it to be a good basis for
the fornulation of the position to be taken by the Goup of 77 on the pre-
Conference text during the deliberations in Geneva in preparation for
UNCTAD X, in accordance with the transmittal note of Anbassador Nacer
Benj el l oun-Touim, while bearing in mnd the position the Asian G oup
adopted in the Lebanon Declaration 1999.

* Kk * *x %



