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Real wages are struggling to return to their pre-
pandemic trend and to keep pace with labour
productivity

Germany: Real average hourly earnings and labour productivity (output per
hour worked), Index numbers, average 2019 = 100
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United States of America: Real average hourly earnings and labour pandemic trend

productivity (output per hour worked), Index numbers, average 2019 = 100
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Source: UNCTAD calculations based on data from French Ministry of Work, Health and Salidarity, French

Source: UNCTAD calulations based on data from French Ministry of Work, Health and Solidarity, French Institute of Statistics and Economic Studies, Federal Statistical Office of Germany, United Kingdom Office for

Institute of Statistics and Economic Studies, Federal Statistical Office of Germany, United Kingdom Office for

National Statistics and United States Bureau of Labor Slalistics.
Note: The pre-pandemic trend refers to the 2015-2018 period.

National Statistics and United States Bureau of Labor Statistics.
Note: Index numbers, average 2019 = 100. The pre-pandemic trend refers to the 2015-2019 period.

France: Real average hourly earnings and labour productivity (output per
hour worked), Index numbers, average 2019 = 100

== Real earnings - - Pre-pandemic trend Labour productivity Labour productivity Pre-
pandemic trend

120

90
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Source: UNCTAD calculations based on data from French Ministry of Work, Health and Solidarity, French
Institute of Statistics and Economic Studies, Federal Statistical Cffice of Germany, United Kingdom Office for
National Statistics and United States Bureau of Labor Statistics.

Note: Index numbers, average 2019 = 100. The pre-pandemic trend refers to the 2015-2019 pericd.

United Kingdom of Great Britain and Northern Ireland

Real average hourly earnings and labour productivity (output per hour
worked), Index numbers, average 2019 =100

== Real earnings - - Pre-pandemic trend Labour productivity Pre-pandemic trend
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Source: UNCTAD calculations based on data from French Ministry of Work, Health and Solidarity, French
Institute of Statistics and Economic Studies, Federal Statistical Office of Germany, United Kingdom Office for
National Statistics and United States Bureau of Labor Statistics.

Note: Index numbers, average 2019 = 100. The pre-pandemic trend refers to the 2015-2019 period.
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2023 5, EEKEFIEIEN 2.7%, BEREIRZ TE 1%, RE 2024 FOZMEHBIMES, £
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Global GDP growth slows to 2.6% in 2024,
continuing post-pandemic slowdown

Annual percentage change of gross domestic product (GDP), 2019-2024

World - Developed countries == Developing countries
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Source: UNCTAD calculations, based on United Nations Global Policy Model; United Nations, Department of
Economic and Social Affairs, National Accounts Main Aggregates database, and World Economic Situation
and Prospects (WESP) 2024; ECLAC, 2024; Organisation for Economic Co-operation and Development
(OECD), 2024; International Monetary Fund {IMF), World Economic Outlook; Economist Intelligence Unit, EIU
CountryData database; JP Morgan, Global Data Watch; and national sources.

Note: The distinction between developed and developing countries is based on the updated M49
classification of May 2022, Data for 2024 is a forecast.
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Debt crisis is draining valuable public resources
from developing countries

Disbursements, debt service and net transfers on external public and
publicly guaranteed debt of developing countries, billions of dollars

== Disbursements == Debt service Net transfers
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Source: UNCTAD calculations based on World Bank (2023)
Note: This figure is based on a sample of 108 developing countries for which data are available. Net
transfers correspond to disbursements minus debt service (principal and interest).
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Bond yields have recently receded, but rollover Bond yields have recently receded, but rollover
costs remain detrimental to debt dynamics costs remain detrimental to debt dynamics
Investment grade: Median yield and coupon of dollar-denominated Non-investment grade: Median yield and coupon of dollar-denominated
sovereign and quasi-sovereign bonds of developing countries by credit sovereign and quasi-sovereign bonds of developing countries by credit
rating grades, percentage rating grades, percentage
— Yield — Coupon — Yield — Coupon
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Source: UNCTAD calculations based on country-specific JP Morgan Emerging Market Bond Index-Global Source: UNGTAD calculations based on country-specific JP Morgan Emerging Market Bond Index-Global
Diversified indices. Diversified indices.
Note: Credit rating grade is based on the average annual credit ratings. Non-investrment grade refers to a Note: Credil rating grade is based on the average annual credit ratings. Non-investment grade refers to a
BB+ or lower rating BB+ or lower rating.
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“EXFRAERBNRE:

BREERZNLRE (LRIARASN) EFTREIRZNRIRABSMENTIFEAR. BE
ZHIRER, ZAEDEI S EF AR ZSTIESR.
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BKEAR:
SERESNEREISEAL, +4122917 5549, +41 79 502 43 11, catherine.huissoud@unctad.org, http://unctad.org/press

o BT R AN A SR BT IERS: http://unctad.org/en/Pages/RegisterJournalist.aspx.
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