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POCT ObbEMA KAMUTAIA NMPU COKPALLEHAN YACJIA NMPOEKTOB:
WHBECTULIMOHHbIA NAPAJOKC JIATUHCKOWU AMEPUKU

Kniouesble BbiBOAbI

¢ [psamMble MHOCTpaHHbIe MHBeCTUL UM Bbipocnu Ha 14% ao 188 mnpp ponn. CLUA B 2025
rogy.

* Bpasunua o6ecneunna sHauYNTEJIbHYIO YaCTb NPUPOCTA: MPUTOK UHBECTULLUIA YBENUYUIICA
c 63 no 77 mnpp ponn. CLUA.

o [JlecATb KpyNHeMLWNX 3IKOHOMUK-NONyYaTenen permoHa cocpegotounnm 95%
pervoHanbHOro NPUTOKa MHBECTULUNA.

¢ CTOMMOCTb aHOHCUPOBAHHbIX NPOEKTOB «IrPUHGUNA» COKpaTUNIacb NPUMEPHO Ha TPeTb,
4YTO CUrHanusupyeT 06 ocnabneHum noptdens 6yayLnxX NnpoU3BoAUTENbHbIX NPOEKTOB.

XeHesa, 7 mosna 2026 roga - B 2025 rogy NlatnHckaa AMepuka n Kapmnbckui 6accenH npuBnexknm
60nblle NHOCTPAHHbIX MHBECTULMA, YeM B npegblayLliem rogy, HeB3mpas Ha HeonpeaenéHHoOCTb
MWPOBOM 3KOHOMUKMN.

CornacHo [doknagy o MMpoBbix MHBecTUumsax 2026 KoHdepeHumn OOH no Toprosne 1 passutuio
(OHKTAL), npnTOK NpSAMbIX MHOCTPaHHbIX MHBeCTUUNI (MNWN) B pernoH, 6e3 yyéta odLIOpPHbIX
drHaHCOoBbIX LeHTpoB Kapunbckoro 6accenHa, Bolpoc Ha 14% n coctasun 188 mnpg gonn. CLUA —
OKOJ10 MATON YacTu oT oblero o6béma notokos MNWN B passBuBaroLLMeCcss 3KOHOMUKN. PocT 6blin
obycnosneH rnaBHbiIM obpasom HKOXXHOM AMepuKon, B nepByro oyepenb bpasunuen, Torga kak
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MHBECTULMN, CBA3aHHble C Cblpbe€BbIMKA TOBapaMM W CEKTOpaMW, nNoaaep>XmnBarolwnMn
aHepreTuyecKkuin nepexos, NpPoaoHKanm npueiekaTb NUHTEPeC MHBECTOPOB.

C TOuYKM 3peHna pasBUTUSA, BOMPOC COCTOUT He B TOM, NOCTYMaeT /N KanuTasn B PErnoH, a B TOM,
CO3[03ET /I OH HOBble NPOn3BOACTBEHHbIE MOLLHOCTU, AuBepcuPuumpyeT NM 3KOHOMUKY W
noaaep>XmnBaet nn bonee BbICOKYIO ,D,O6aBJ'IeHHyI-O CTOUMOCTb.

OpgHako 3a ynyyqywumswnMMncAa CBOAHbIMU NMOKa3aTeaAMUN CKPbIBAETCA 6onee cnoxHas KapTWHa.
3HaunTeNnbHas YacTb NPMUPOCTa KOHLEHTPUPOBaNach B HECKOJIbKUX CTpaHax U caenkax, Torga Kak
MHONKaTOpPbI 6y,El,yLL|,I/IX NPon3BOaMNTENbHbIX MHBECTULUI ocnabnanuce.

Xopouwunii rop, HO He A BCEX
Lindpbl HarnsgHo nokasblBakoT, HACKOIbKO KOHLLEHTPUPOBaHHbIM 6bl10 BOCCTaAHOBJIEHME.

Ha pnonto gecatn KpyrnHenwmx aKoHoMmnk-nonyyartenen B 2025 rogy npuwnocb 95% BCeEro npuToka
MM B NaTtuHcKkyto AMepuky n Kapmbckuin b6accenH. bpasmnma n Mekcmka BMecTe B3ATble
obecneunnn oOKOMO [ABYX TpeTerh COBOKYMHOro PervoHasbHOro MpuTOKa, oTpa)xaa pofb
HECKOJIbKUX KPYMHbIX 3KOHOMWK W OFPaHUYEHHOro Yyncna MaclTabHbIX cAenok B GOpMUpoOBaHNN
pervoHasnbHbIX TEHOEHUMA. Bpasnnusa cTana rnaBHbIM BKIa44YMKOM B PeErmoHanbHbI pOCT: NPUTOK
MHBECTULUMIA B Heé yBenuuunca ¢ 63 go 77 mnpg gonn. CLWA, 4To noctaBuno eé€ B MNATEPKY
KPYMNHENLWMX nonyyaTtenem MHOCTPaHHbIX MHBECTULMA B MUPE.

Mekcuka Takxe ocTanacb OGHUM U3 BeAyLNX HanpaBieHnn B pernoHe: NpuToK MHBECTUL M BbIPOC
npumepHo ¢ 38 po 41 mnpg ponn. CWA, uto obbsAcHAeTCA €€ ponbiko B pPervoHalnbHbIX
NPOW3BOACTBEHHbIX CETAX U NPOAOIKALWNMNCA UHBECTULMAMN B Chepy yCnyr n npousBoACTBO.

Hanbonee 3HauUNTENbHbIA NPUTOK UHBECTULMIA BbiNT 06YCNOBNEH KPYMHLIMU PbIHKAMU, CbipbeBbIMU
TOBapamK, CEeKTOpamMK, CBSI3aHHbIMW C SHEpPreTMYecKMM MepexonoM, W  3KOHOMUKAMW,
NHTErpUPOBaHHbIMU B OCHOBHbIE TOProOBble M NMPOM3BOACTBEHHbIE ceTu. OAHaKOo 3TW ABMXKYLLNE
CUMbl He npuBenn K GopmMupoBaHnio 6onee YyCTOMUYMBOro NMopTdens HOBbIX MPOU3BOAUTENbHbIX
MPOEKTOB MO BCEMY PErMOHY.

MpvBenEéHHbIe faHHble CBUAETENbCTBYIOT O COXPaHSAOLWEMCS L0BEPUN MHBECTOPOB K KPYMHENLLNM
PbIHKaM pervoHa. BMecTe ¢ TeM OHM OBGHaXarT XPOHMUYECKYHO MPOo6neMy: poCcT pernoHanbHoro
NPUTOKa MHBECTULMIN He BNEeYET 3a COOON aBTOMATUYECKU LUMPOKOrO pacrnpeaeneHns Bbirof
MeXAay CTpaHaMun U CEKTOPaMM.

MHBECTULMOHHbIA NopTdenb NnogaéT UHOIN CUrHan

. Hanbonee ybegntenbHbiM CBUOETENBCTBOM ABMAAOTCA MPOEKTbI «rPUHGUNL», KOTOpPbIE 4acTo
paccMaTpuMBalOTCA Kak OAnH U3 Hanboree HadeXXHbIX nokasaTenen 6ygyw,en NnponsBoACTBEHHON
aKTUBHOCTW.

HecMoTpa Ha pocT obuwero nputoka WHBECTULWIA, CTOMMOCTb a@HOHCUPOBAHHbIX MNPOEKTOB
«FpUHOUNA» COKpaTuiacb NMPUMEPHO Ha TpeTb — A0 MeHee yeM 120 mnpg gonn. CLWA. B yucne
CEKTOPOB, 3aPUKCUPOBABLLMX CHUXEHMNE, OKa3annCb NPOMU3BOACTBO U NOrMCTUKa.

Oco6eHHO 3aMETHbBIM 3TO CHMXEHUE BblNo B MeKCHKKe, rae CTOMMOCTb O6bABEHHbLIX NPOEKTOB
«rpuHdUnNa» cokpatunacob ¢ 44 mnpg 0o 24 mnpg gonn. CLUA, nockonbKy KOMNaHUM OTKaabiBanu
peannsaunio NPOEKTOB UK COKpaLLanm nx Macltabbl B yCNOBMAX HeonpeaeneHHoCTH, CBA3aHHOMN
C TOProBoM N NPOMBbILWNEHHON NOMNTUKON. B ApreHTuHe Takxe Habnroganochb peskoe nageHve —
npumepHo ¢ 37 mnpg 0o 1,4 mnpg gonn. CLWA.

9TO pacXoXAeHWe NPUHUMNMANbHO BaXKHO, MOCKOJbKY MPOEKTbl «FpUHOUNL», Kak npasuio,
npeanonaratoT Co3faHne HOBbIX O6bEKTOB, MHPPACTPYKTYPbl U MPON3BOACTBEHHbLIX MOLLHOCTEN.
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CokpalleHne 4mucra HOBbIX MPOEKTOB MOXET O6epHyTbCF| MEHbLINM KOJTINYECTBOM 6y,u,yu.|,|/|x
3aBOA0OB, NOrNCTUYECKUX NIaTOopM, BO3IMOXHOCTEN L1 NMOCTaBLMKOB U BO3MOXHOCTEN AnA
pacnpocTpaHeHusa TexHonorn. OHM 3a4acTyro garoT bonee JOCTOBepHOE npeactaBneHne o
6y,u,yu.|,e|7| 9KOHOMUYECKOM aKTMBHOCTW, 4yeM roposble nokasatenu MW, Ha kKoTopble MOryT
3HAYUTENBHO BANATL CIUAHUA, MOTNOLWLEHNA NN KPYMNHblIE PUHAHCOBBLIE COENKU.

WHbIMK cnoBamu, B 2025 rogy B pernmoH NocTynuno 6osblue KanMTana, O4HaKo MeHblle cpeacTB
6b1N10 HanNpPaBNeHO Ha Co3faHne HOBbIX MPOU3BOAUTENbHbIX aKTUBOB.

laTnHckas Amepuka w©n  Kapumbeckmm 6accemH no-npexHemy pacrnonaraloT  MHOMMMMU
npevmyllecTsaMn ANA WMHBECTOPOB: 6oraTble MNpUPOgHble pPecypchbl, pacTywWUn noTeHuwnan
BO306OHOBNIAEMOWN 9HEPreTuKU, KpyrHble NoTpebuTenbCKMe pbiHKU KU cTpaTerndeckas 6amM3ocTb K
K/HOYEeBbIM TOProBbIM NAapTHEPAM.

dopmMuposaHue 6osiee ycTomMunmBoro noptdens NnpoeKTos

B poknage oOTMeyaeTcA Heob6XOOMMOCTb NPOBEAEHUA MOMUTUKK, KOTOpas MNO3BOMUT
npeobpasoBaTb WHTEPEC WHBECTOPOB B rOTOBble K (GUMHAHCUPOBAHUMIO MNPOU3BOLCTBEHHbIE
npoekTbl. Ona JlatuHckon AmMepukn u Kapubckoro 6HaccerHa 3TO O3Ha4vyaeT YKpernsneHue
MEXaHM3MOB  COOENCTBUA  UHBECTULMAM U MNOCTUHBECTULMOHHOIO  COMPOBOXAEHMS,
COBEpPLLUEHCTBOBAHME NTOTMCTUYECKON N SHEPreTUYECKON MHPPaACTPYKTYpPbl, NOALAEPXKKY Pa3BUTUSA
NOCTaBLUMKOB U UCMNOJb30BaHME pPervoHanbHON MHTerpaunumn gna BOBAeYEHUA ManblX SKOHOMUK B
6onee KpynHble PbIHKM U LENOYKM CcOo3[aHusa CcTommocTu. CTpaHbl, 6oraTble MUHepasbHbIMU
pecypcamMn UM NoTeHUManoM BO30OHOBASEMON SHEPreTUKU, TakXKe HYXAATCa B cTpaTerunsx,
CTUMYNUPYOLWMX co3faHne Ao6aBNeHHON CTOMMOCTU BHYTPU CTPaHbl, @ HE OrpaHNYNBaOLLUXCSH
NpUBEYEHNEM CbIPbEBbIX MHBECTULMOHHbBIX MOTOKOB.

Latin America and the Caribbean’s $188
billion in regional context - more capital,
fewer projects

Foreign direct investment inflows, by economic grouping and
region, billions of dollars and percentage change, 2024-2025
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JononHutenbHble MaTepuanbl U3 [loknaga o MUpPoOBbIX MHBeCTULUAX 2026

e MunpoBble MHBECTULMK BbIpocan Ha 6% go 1,6 TpnH ponn. CLWA, ogHako Bbirogabl Ans
pPa3BUTUA OCTaOTCA HEPAaBHOMEPHbIMU

e PassuBaroulasica Asns nnampyeT no 06bEMY MHBECTULININ Cpean PasBUBaAOLLIMXCS PErMOHOB
No Mepe U3MEHEHUsI CTPYKTYPbI MOTOKOB BHYTPWU pernoHa

e Adpuka npuBneKaeT MHBECTUMUWW B cTpaTernyeckne otpacnv. Knwoyesas 3agavya —
NpPeBpPaTUTb 3TN MHBECTULIUN B 6oJiee LIMPOKOE MPOMbILLIIEHHOE pa3BUTUE.

O KoHdepeHuun OOH no toproene u passutuio (KOHKTAL)

FOHKTAL saBnsaeTcs rnasHbiM opraHomMm OOH no Toproene u pa3sututo. OCHoBaHHasA B 1964 rofy, oHa noggepxueaeTt 195
rocyfapcTB-Y/IEHOB  SKCMEPTHbIM  aHanM30M, TEXHUYECKOW MOMOWb U CAyXuT  nnatdopmon  gns
MeXMNpPaBUTENbCTBEHHOIO Ananora.

FOHKTAL nomoraeT pa3BMBarOLLMMCA CTpaHaM UCMOoMb30BaTb TOProBto, PUHAHCHI, UHBECTULUN U LUPPOBYHO SKOHOMUKY
B MHTEpEecax MHKIIHO3MBHOIO N yCTONYMBOIO PasBuUTUS.
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