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AmMmbapro

CopepxaHve HacTosLLero npecc-penmsa U COOTBETCTBYIOLLLEro Aoknaaa
He AO0/MKHO LUTUPOBATLCA UM KPATKO MU3naraTbCsA B NeYaTHbIX,
BellaTesibHbIX U 31eKTPoHHbIX CMU no

24 ceHTA6psa 2026 roga, 13:00 no NpuHBUUy
(15:00 no >xeHeBckoMy BpemMeHu, 9:00 Mo Hb-NOPKCKOMY BPEMEHN)
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HeodpuyuaneHbil nepesod, 8 criydae pacxox0eHul npuopumemHoU s8/1s5emcsi opuauHasibHasi 8epcusi Ha aHaIuUlUCKOM si3blKe

IOHKTA/L: noTpebHOCTU B BOCCTaHOBNeHUU Masbl gocTurnm
$71.5 Mnpp Ha PpoHe cepbE3HOro gaBneHUs Ha NanecTUHCKYIO
9KOHOMMKY U rocygapcTBeHHble PUHAHCDI

B HoBom poknape IHKTALL pokyMeHTanbHO 3adpuUKCUpOBaHbl yTpaTa pe3ynbTaToB
AECATUIETUA pa3BUTUSA, IKOHOMUYECKUA Konnanc B [ase U ycuneHne 3KOHOMUYECKMUX
orpaHuyeHuii Ha 3anagHoM 6epery

eHeBa, 24 ceHTAbps 2026 roga - TloTPebHOCTU B BOCCTaHOBMNEHUMM W PEKOHCTPYKUUM [asbl
oueHuBatoTcs B $71.5 mnpa, cornacHo nocnegHemMy floknagy o nomowm FOHKTAL nanecTUHCKOMY
Hapopy, npegcTtaBneHHoMy CoseTy Mo Toproene u passutuo HOHKTAL. B goknage noapobHo
OMNCLIBAIOTCA KOMManc aKOHOMUKW [asbl, YCUNEHUE OrpaHNYEHUN Ha SKOHOMUYECKYH AeATEeNbHOCTb
Ha 3anagHoM 6epery un pacTyllee AaBfeHne Ha rocyaapcTBeHHble UHaHChI MNanecTuHbl U 6aHKOBCKUI
ceKkTop.

B goknage otMevaeTcs, 4To 59 neT OKKynauuu orpaHMymMBanu passuTue nanecTUHCKON SKOHOMUKNY, a
CTPYKTYPHbIE U 3KOHOMUYECKNE U3OEPXKU Pes3Ko BO3pocnn ¢ okTAbpsa 2023 ropa. Nocne peskoro
cnaga B 2024 roay BBIT ManecTuHbl Bbipoc Ha 4.3% B 2025 rogy ¢ H13KoW 6a3bl, HO BCE eLé ocTaBascs
Ha 20% Hmxe ypoBHA 2022 roga. PeanbHbin BBl Masbl yBenuuunca Ha 34.2% nocne cokpaleHus Ha
83% B 2024 ropgy, 4YTo NpeacTaBnseT cobon CTaTUCTUYECKUA OTCKOK OT Pes3Ko CHUXXeHHon 6asbl. Ha
BCEer OKKYNMMPOBaHHOW NaneCTUHCKON TeppuTopumn ¢ okTabpa 2023 roga 6binuv yTpaveHbl COTHU ThICAY
paboymx MecT, YTO NpUBESO K NoTepe npumMmepHo $2.8 MNpa COBOKYMHbIX TPYAOBbLIX AOXOA0B.

Ha 3anagHoM 6epery B foknage AOKYMEHTaNnbHO NOLTBEPXAAETCA COKpalleHMe goCcTyna K 3eMne n
NPUPOAHBLIM pecypcaM, CBf3aHHOE C pacluMpeHMeM noceneHnin. Takxe coobuwaeTca O pocTe
MaclTaboB nepemMelleHns HaceneHusa: ¢ 2023 roga 6biM NONHOCTBIO MOKMHYTLI 38 ManecTUHCKUX
00LWMH, a MacwTabbl NnepemMeLLeHnsa B NepBoM kBapTane 2026 roga npesbicUan 0O MIA nokasaTenb,
3aduKCHMpoBaHHbIN 3a Becb 2025 rog,.

KoHTakTHasa uHpopmauums:

OThen KoMMyHuKauum n sBHewHnx cesasen FOHKTAL, KaHuensapusa 'eHepanbHOro cekpetaps
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duckanbHoe gaBneHue yrpoxkaeT MaKpoO3KOHOMMYECKOI CTabUNbHOCTHU

B noknage oTMeyaeTcs, UTO COCTOAHWE roCcyAapCTBEHHbIX PUHAHCOB [lanecTuHbl Pe3Ko yXyALWmnIoCh.
B cooTBeTCcTBUMKN C [lapuXCKUM NPOTOKOMOM MN3pannb cobupaeT 6onee BYX TpeTen naneCTUHCKUX
BrOOXKETHbIX OOXOAOB OT MMeHM [ManecTUHCKOro npaBuTenbCcTBa. lNMepedncrneHns ocyLecTBASAINCH
HeperynsapHo u nogsepranncb BblyeTaM. CornacHo foknagy, nepedncrieHne goxonos OT TaMOXEHHO-
KITIMPUHTOBBIX MOCTYM/IEHUI, Npuuyntarowmxca lManecTUHCKOMY nNpaBUTENbCTBY, ObINI0 MOJSIHOCTHIO
npuocTaHoBneHo ¢ Masa 2025 roga o cepeaunHbl 2026 roga.

CoBOKYNHbIN OOBLEM BbIYETOB WU YyAEpXaHHbIX OOXOAOB B nepmof ¢ AHBapsa 2019 roga no mapT
2026 roga npesbicu, no oueHkaMm, $3.67 Mnpa no o6MeHHbIM Kypcam, AeNCTBOBaBLUMM Ha MOMEHT
HaCTYNNEeHNA CPOKOB MnaTexemn, YTO aKBUBANEHTHO 83% COBOKYMHbLIX YACTbIX JOX0A0B [ManecTuHbl B
2025 roay. B poknage gedpnunt brogxeTa B 2025 roay oueHnBaeTcsa Ha ypoBHe 13% BBI1 6e3 yuyéTta
HEBbIMMaYeHHbIX KIMPUHIOBbIX NOCTYMNNEHUN NO CPABHEHMIO C 6% MPU BKIIKOYEHUM 3TUX NOCTYNAEHUI
KaK JOX040B, NPUYMTAOLWNXCA NPaBUTENbCTRY.

3T0 ¢duckanbHoe [faBfeHWe orpaHuynBaeT NPEeAOCTaBIeHNE XMU3HEHHO BaXHbIX ycnyr. K KoHuy
2025 roga 3a40/KEHHOCTb, CBfA3aHHaaA co cdepol 3apaBooxpaHeHus, pgocTturna $1.1 mMnpa, 4Tto
yBenuuyuneaeT PUCKM ans HenpepbIBHOCTU yecnyr, npefocTaBnsaeMbIX 6onbHULLaMMU,
HenpaBUTENbCTBEHHLIMU MNOCTaBLMKaMU YCAyr U MnocTaBwMkaMmn dapMaLeBTUYECKON MpoayKLuuu.
CornacHo goknagy, Ha 3anagHoM 6epery HexBaTka pecypcoB npueena K Tomy, 4to B 2025 rogy WKOsbl
6b1M BbIHYXXAEHbI OrPaHNYNTb OYHOE OByYeHMEe TPeMA OHAMU B HEAENHO.

Pucku gna 6aHKOBCKOro ceKkTopa

Ana ¢uHaHcupoBaHua feduumta nNpPaBUTENbCTBO BCE aKTUBHEE MNPUBEKANO 3aMMCTBOBaHUA Y
BHYTPEHHMX GaHKOB WM HakanivMBano 3a4O0/IKEHHOCTb Mepefd MoCTaBLMKaMM YaCcTHOrO CekTopa U
NMEHCUOHHBbIM GOHAOM, B pe3ynbTaTe Yyero obwmnin 06bEM rocygapcTBeHHoro gonra goctur $4.8 mnpa
B 2025 roay. B coyeTaHuMM C KpeauToBaHMEM Mofg obecrnevyeHne rocygapcTBeHHbIMU 3apaboTHbLIMMA
nnatamu aTo NPUBENO K TOMY, YTO 06 bEM NoABEPXKEHHOCTM GAHKOBCKOM CUCTEMbI pUCKaM, CBA3aHHbIM
C rocyaapCTBEHHbIM CeKTopoM, aoctur $5.3 mnpa, unmn 42% Bcero 6aHKOBCKOro KpeanToBaHus.

CornacHo pooknaay, KOpOTKI/IIZ CpOK nencrTens FapaHTI/IIZHbIX nmcem, BblaBaeMbIX WU3PaUSIbCKUMUA
B1aCTAMU, BNNAET Ha KOppeCrnoHOEHTCKNne 6aHKOBCKME OTHOLWEHMA U JocTtyn K MI/IpOBOIZ TOprosJie n
(DI/IHaHCI/IpOBaHI/II-O. ManecTuUHCKNE BGaHKN TakXe CTasIKMBarTCs C orpaHnyeHnaMn npum KoHBepTauunn
q)I/I3I/I‘-IeCKI/IX OaHKHOT wWeKkens B Ll,l/ld)pOBbIe OCTaTKM cpeacTtB M3-3a OrpaHI/I‘-IeHI/IIZ Ha penaTpunaunro
BantoTbl. B COBOKYMHOCTUN 3TW OrpaHnyeHna MOryT HapywuTb (bl/IHaHCI/IpOBaHI/Ie MMMopTa TOornJnBa,
MeanKaMeHTOB 1 NpoaoBOJIbCTBUA.

OKoHoMUUeCcKUin Kpusuc B Nase

CornacHo oueHkaM paoknapga, ¢ okTabpsa 2023 roga 6binn NoBpeXAeHbl UM YHUUTOXEHbl 92%
9KOHOMMYECKUX npeanpuaTuid Masbl. BBIM Ha aywy Hacenewus cocTtaBun $212 B 2025 rogy, 4yto
aKBMBaneHTHo npumepHo $0.58 Ha Yenoseka B AeHb B TepMuHax BBIM u cocTaBnsieT 17% OT ypOBHSA
2022 ropga. YpoBeHb 6e3paboTuubl goctur 78%, npmn atom 6onee 90% HaceneHus TpyLocnoCobHOro
BO3pacTa He uMmenu paboThl.

Honsa asbl B BBl NanecTunHbl cokpatunach ¢ 17.4% 0o oktabps 2023 roga 0o MeHee 4em 4% B 2025
rogy.

Bce npounsBoaCTBEHHbIE CEKTOpa Ma3sbl OCTaBanMCb 3HAYMTENBHO HUXE YPOBHEN Bbinycka 2022 roga:
06bEMbI MPOM3BOACTBA B CE/IbCKOM XO3ANCTBE M MPOMBbIWAEHHOCTN COKpaTunucb Ha 94%, a B
CTpouTenbCTBe — Ha 99%, roBOpMTCA B JOKNaae.

B 2025 rogy obuwuin ypoBeHb LieH B [ase ocTaBancs Ha 274% Bblwe ypoBHA 2022 roga, npyu aTom
CTOMMOCTb TakKuX OCHOBHbIX TOBapOB, Kak KapTodesnb 1 6bITOBONM ras, npesbiwana ueHbl 2022 roga B
HEeCKOosbKO pas.
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MoTpe6bHOCTN B PEKOHCTPYKLLUN U BOCCTAHOB/IEHUU

CornacHo onepaTMBHOM OLEHKe yuwepba u noTpebHocTen, NpoBeAEHHON BcemMumpHbiM HaHKOM,
EBponencknm coro3oM 1 OpraHmnsaymen O6beanHEHHbIX Hauwni, no cCoCToAaHMKO Ha Havano 2026 roga
ywep6 ¢usmyeckon UHPpacTpykType [asbl oueHuBancs B $35.2 Mnipa, a 9KOHOMMYeckue U
coumanbHble notepu — B $22.7 mnpa. OTaenbHo obuwme noTpPebHOCTM B BOCCTAHOBMEHUM U
PEKOHCTPYKUMM oueHmBatoTca B $71.5 mMnph. 3Ta undpa MoXeT yBENMUUTBCH MO Mepe ¢ukcaumm
JanbHenwero yuwepba.

XUnuLHbIA CEeKTOp COCTaBNSAET KPYMHenWwyro KaTeropuo yuwepba n KpynHenwyo noTpebHoCcTb B
PEKOHCTPYKLUMN. B oueHKe coobliaeTcs 0 MaclwTabHoM yulepbe obpasoBaTeNbHbIM U MEANLNHCKNM
yupexgeHuam, npn aToMm 6onee NonoBUHbI BONBHUL, U YUYPEXLEHUA NEPBUYHON MELUNKO-CaHUTapHON
noMown He OGYHKUNOHUPYIOT. [OCTYNHbIMA W  HEMNOBPEXAEHHbIMWM OCTaBanucb MeHee 1.5%
CeNbCKOXO3ANCTBEHHbIX 3eMeNb  [asbl, 4YTO yCUIUMNO  3aBUCMMOCTb  OT  TFyYMaHuUTapHOW
NPOLOBOSIbCTBEHHOMN NMOMOLLM.

B poknage oTMeYyaeTcs, 4YTO BOCCTAHOB/IEHME W PEKOHCTPYKUMA Ha BCEN OKKYMNUPOBaHHOM
NanecTUHCKON TeppuTopum NoTpebytoT MacwTabHon MexayHapoaHon GUHAHCOBOWM M TEXHMYECKOMN
nomMouwim. B KayecTBe KNHOYEBOrO YyCr0BMA BOCCTAHOBMNEHUSA, BbIXOOALWErO 3a paMKN BO3BpaLLEHNA K
yCNnoBMAM,  CyLLecTBOBaBWMM OO0  OKTa6pa 2023 roga, BbloenseTca  BOCCTAHOBMEHME
NPON3BOACTBEHHOIO MOTEHUMana B CEbCKOM XO3ANCTBE, MNPOMbIWNEHHOCTH, CTPOUTENLCTBE,
9HepreTuke n TEXHONOrMYECKOM CeKTope.

B noknage onpepeneHbl TP HEOTOXHbIX MpUOpUTETA: NepedncnieHne yaepKaHHblX nanecTUHCKUX
LOX0[oB, obecrneyeHve YCTOMYMBOCTU GaAHKOBCKOWM CUCTEMbl W MNpUBELEHWE MOALEPXKM
PEKOHCTPYKLMN B COOTBETCTBME C [OKYMEHTaNbHO MOATBEPXAEHHbIMU MacwTabamu yuiepba u
39KOHOMWYECKNX NOTepb.

Ponb OHKTA[

FOHKTAL npepoctaBnaeT 9KOHOMWYECKUA aHanm3 U TEXHUYECKYHO MOMOLLb MO BOMpOCaM YCnoBui
Pa3BUTMSA Ha OKKYMMPOBAHHOWM MafeCTUHCKOW TeppuTopun. B cooTBeTCcTBMM C pesonounen 77/22
leHepanbHon Accambnen OpraHusaumm O6beguHEHHbIX Haumin HKOHKTALL oTuyuTbiBaeTca 06
9KOHOMWYECKOM pPasBUTUN Ha OKKYMUPOBAHHOW ManecCTUHCKOMN TeppuTopun, BKoYas BOCTOYHbLIN
Mepycanum, n oueHMBaeT 3KOHOMUYECKNE U3LEPXKKN U3PanNbCKOM OKKYynaumn. Ha npoTaXeHUn noYTn
yeTblpéx pecatunetun KOHKTAL npoBoauT UCCNefoBaHUsa B 0061acTW NOAUTMKK, HapalwmBaHue
noTeHuMnana n TeXHUYecKoe COTPYAHMYECTBO C MNaNeCTUHCKUMU rocyfapCTBEHHbIMU U YaCTHbIMU
yypeXaeHaMn, a TakXe opraHmsaumamMm rpakgaHckoro obuiectBa B paMKax CBOEro MaHgaTta B
obnacTu TOProean U pasBUTUSA.

COOTBETCTByI'OLI.I,I/Ie CCbIJIKK:

e Jloknag o nomown KOHKTALL nanecTUHCKOMY Hapoay

06 OOH no Toproene u passutuio (FOHKTAL)

IOHKTAL sBnAeTcsa rnaBHbiM opraHoM OOH no Bonpocam Toproenu u passutmsa. OcHoBaHHas B 1964 roay, oHa
OKasbiBaeT nogaepXxky 195 rocypapcTBaM-uynieHamM MOCPEeACTBOM 3KCMEPTHOrO aHanvs3a, TeXHWYECKOW MOMOoWwM U
CNYXUT NNaTGOPMO ANA MeXNPaBUTENbCTBEHHOrO Ananora.

FOHKTAL nomMoraeT passu1BatoLLMMCS CTpaHaM UCNOoMb30BaTb TOProBto, GUHaAHChI, MHBECTULUUN U LLUGPOBYO 9KOHOMUKY
Ona obecneyeHns MHKMKO3UBHOIO U YCTONYMBOro pasBuTuS.


https://unctad.org/system/files/official-document/tdb73_d2_ru.pdf

