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Madam Secretary-General, Excellencies, Distinguished Delegates, Ladies and
Gentlemen,

(1) I bring you all the warm greetings from His Majesty The King and the People of
Bhutan.

(2) 1 am delighted to address the 16th United Nations Conference on Trade and
Development (UNCTAD) held under a very timely and resonant theme of “Shaping
the Future: Driving Economic Transformation for Equitable, Inclusive and
Sustainable Development.”

(3) This gathering is truly special. It comes four years after the last UNCTAD
Conference — which, as we all remember, was held virtually in 2021 at the
height of the pandemic. Those were difficult times. The world — and especially
the Global South — faced disruption, uncertainty, and isolation.

(4) Today, as we meet again in person, we do so in a world still healing from those
shocks, still confronting inequality, climate disruption, and growing fragmentation
— yet also rediscovering its capacity for renewal, resilience, and cooperation.

(5) That is why this conference feels special. It invites us to pause and ask: what
kind of future are we really shaping? For Bhutan, the answer begins with our
national development philosophy of Gross National Happiness (GNH) -
a reminder that progress must be holistic, integrating material well-being with
environmental integrity, cultural identity, and good governance - so that the
economy serves the people, not the other way around.



Excellencies, distinguished delegates,

(6) For over half a century, Bhutan’s development journey has been guided by Gross
National Happiness - placing human well-being at the heart of policy. Long before
sustainability became a global agenda, Bhutan had already made environmental
conservation, cultural preservation, and social equity inseparable pillars of
progress. Under the visionary leadership of our Monarchs, Bhutan today stands
as a carbon-negative nation. From the Human Development Index to the MDGs
and now the SDGs, global frameworks have often echoed what GNH has long
embodied - that true progress is measured not only by growth, but by the
well-being of people and the planet.

(7) Our current 13th Five-Year Plan (2024-2029) continues this path, guiding a
smooth and sustainable transition following Bhutan’s graduation from the Least
Developed Country category in 2023.

(8) Despite the severe economic setbacks from the pandemic, Bhutan is on a path of
steady recovery. Yet challenges persist — from limited export diversification and
youth out-migration to growing climate vulnerabilities. As a landlocked developing
nation, our journey has never been easy, but our purpose remains clear: the
ultimate goal of development in Bhutan is, and will always be, the happiness and
well-being of our people.

(9) A testament to this resolve is Bhutan’s recent Voluntary National Review,
presented to the UN High-Level Political Forum in July 2025 - our third
consecutive report on SDG implementation. We share the UN’s urgency in this
Decade of Action to accelerate progress on the goals that matter most. Bhutan
will remain steadfast in the final five years of the SDG timeline and counts on the
continued partnership of all our development friends and allies.

(10) As Bhutan enters a new phase of development, we are transitioning from
reliance on grants and aid toward deeper partnerships, innovative financing, and
sustainable investment. In this journey, platforms like UNCTAD have never been
more vital — connecting policy, trade, and technology to drive a fairer and more
resilient global economy.



(11)  We deeply value the support of Geneva-based institutions — UNCTAD, WTO,
WIPO, ITC, EIF, and others — whose catalytic roles help countries like ours
diversify economies, widen market access, and strengthen capacity in research,
skills, and digital connectivity. At Bhutan’s stage of development, what we seek
most is strategic partnership and purposeful hand-holding — to transform our
comparative advantages into competitive strengths and to build the institutions
that will sustain inclusive and lasting prosperity.

(12) To shape a resilient future, Bhutan has embarked on a transformation
anchored in innovation, inclusiveness, and sustainability. Our 21st-Century
Economic Roadmap , which is a 10X National economic vision by 2050 seeks to
increase real GDP tenfold while remaining true to carbon neutrality and GNH
values.

(13) Bhutan has also resumed the WTO accession process reaffirming our belief
in transparent and predictable trade rules that attract investment, enable
technology transfer, and integrate small economies into global value chains.

Excellencies, distinguished delegates,

(14) As Bhutan looks to the future, we are nurturing a vision that embodies both
our values and our aspirations. The Gelephu Mindfulness City (GMC), conceived
under the visionary leadership of His Majesty King Jigme, is not merely a city
being built; it is a new development imagination taking shape, one that connects
nations, ideas, and industries through the principles of sustainability, innovation,
and mindfulness.

(15) Designed as a Special Administrative Region with executive, legislative, and
judicial autonomy from the rest of the country, GMC will serve as a hub for green
finance, technology, education, health, and creative industries - powered entirely
by renewable energy and guided by a governance framework aligned with global
best practices.



(16) Strategically located, it aspires to become a bridge between South and
Southeast Asia, enabling regional trade, investment, and knowledge exchange.

(17) For Bhutan and our partners, GMC offers more than an investment
opportunity, it is a platform for shared prosperity. A space where governments,
investors, and innovators co-create solutions for a low-carbon, inclusive future;

(18) where modernity and tradition meet in balance; and where economic progress
is pursued in harmony with nature. In many ways, GMC embodies the spirit of
UNCTAD XVI - shaping a future where trade and transformation are guided by
values that uplift both people and the planet.

Excellencies, Distinguished Delegates,

(19) The global economy stands at a defining crossroads. The multiple crises of
our time remind us that no nation can prosper in isolation. We must shape a
future where trade is not a contest of advantage, but a force for equity, resilience,
and shared humanity.

(20) Bhutan’s own journey reflects this conviction. From our recent graduation
from the LDC category to the launch of the 21st Century Economic Roadmap
and the visionary Special Administrative Region — the Gelephu Mindfulness City
— we are a nation in transformation, striving to build a high-income, GNH-based
economy founded on sustainability and innovation.

(21) Throughout this journey, Bhutan has drawn strength from the solidarity of
fellow developing countries, development partners, and multilateral institutions. It
is this solidarity that gives us hope and confidence to look ahead with optimism
— and to count on continued partnership and understanding from the
international community.



(22) Guided by the timeless philosophy of Gross National Happiness and inspired
by His Majesty’s vision, Bhutan reaffirms its unwavering commitment to a future
where economic transformation is truly equitable, inclusive, and sustainable.

(23) May this Conference mark a turning point — one where we shape not only
economies, but the very spirit of development; where prosperity walks hand in
hand with purpose; and where no one is left behind.

(24) Ithank you and Tashi Delek
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