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Excellencies,
Distinguished delegates,

Ladies and gentlemen,

I have the honour to address the 16™ Session of the United Nations Conference
on Trade and Development in my capacity as Chair of the Group of Least
Developed Countries.

The LDC group aligns itself with the statement delivered by Peru on behalf of
G77 and China.

We would like thank Ambassador Paul Bekkers and UNCTAD Secretary General
Rebeca Grynspan and the UNCTAD secretariat for the excellent organization of
the Conference.

We express our sincere appreciation to the Government and the people of
Switzerland for their gracious hosting of UNCTAD XVI.

We congratulate all the elected officials for the Conference and wish them every
success.

As we look to 2030 milestone for achieving the SDGs, many goals seem offtrack.
The world today confronts uncertainties and crises.

In such a backdrop, we need a forward-looking and action-oriented approach to
the sustainable development. The theme of this conference Shaping the Future:
Driving Economic Transformation for Equitable, Inclusive and Sustainable
Development well embodies this imperative. It resonates with the need for
UNCTAD to enhance its contribution to achieving the SDGs and shaping the
post-2030 Agenda.



LDCs continue to face critical trade and development challenges. These
challenges, being structural in nature, worsen our vulnerabilities to external
shocks. Moreover, weak productive capacities and a lack of structural
transformation impede LDCs’ economic performance, placing them at the bottom
of the Productive Capacity Index.

The 44 LDCs represent some 15 percent of the world’s population, account for
less than 2 percent of global GDP, and just around 1 percent share of world trade.
Over 83% of the LDCs are commodity dependent. They are vulnerable to climate
change. Debt distress and ODA reduction deteriorates their fiscal space. While
green transition and digital revolution remains hope for inclusive and equitable
development, poverty reduction continues to remain their primary challenge.

Excellencies,

UNCTAD’s six decades of consistent support to the LDCs, through tangible
policy, advocacy, partnership, and technical assistance, is commendable.

UNCTAD played a pivotal role to establish LDC category in 1971 and it
continued to company the LDCs in the past 55 years. The Least Developed

Countries Report has been exclusively showcasing the development challenges
of the LDCs for the last 40 years.

Another critical contribution of UNCTAD is the concept of “graduation with
momentum” which continues to guide the LDCs their development course.
UNCTAD is well positioned as a key contributor to the implementation of the
Doha Programme of Action. Its work on productive capacity building,
particularly on the Productive Capacity Index, trade and commodities, investment
and enterprise, development, logistics, science, technology and innovation (STI),
have been valuable to the LDCs.

However, in the current global economic context, UNCTAD must focus its
attention to the priorities of the LDCs and enhance its support to them.

Moreover, we call on UNCTAD to ensure that the organizational structure and
resources match the needs of LDCs to respond the new and emerging challenges,
and to build their long-term resilience.

While there is a push for hyper-prioritization, the LDCs should not be de-
prioritized. It will make the future for sustainable development more elusive.

Excellencies,



To make progress on the key targets of the Doha Programme of Action and the
Sustainable Development Goals, it is crucial for LDCs, together with the
development partners, to redouble action.

The establishment of a dedicated UNCTAD programme for the support on
productive capacities by identifying key national and regional institutions as
‘Centres of Excellence’ is essential.

LDCs need enhanced and targeted support towards and beyond graduation. In
view of the depth and range of the organization’s work, UNCTAD should
strengthen its support to the LDCs through a dedicated “Graduation Support
Programme”.

Excellencies,

The multilateral system was agreed, by-design, to provide special and differential
treatment for LDCs. We reiterate the centrality of the development dimension in
the work of the WTO. We reaffirm the provisions of special and differential
treatment as an integral part of the WTO and its agreements. Building trust and
strengthening multilateral cooperation are vital for global stability and prosperity.

We urge UNCTAD and the relevant organizations and development partners to
continue support to the LDCs in transition to graduation and in post-graduation
period.

We also call for the reform of the international financial architecture and their
governance structure, in order to make the systems more equitable, inclusive and
responsive for the effective participation of all LDCs.

Excellencies,

For the LDCs, building productive capacities is not an option, it is instrumental
to our progress.

In closing, the LDCs Group stands ready to work with G77 and China, other
groups, and development partners. We extend sincere appreciation to the
Government of Finland and other donor countries for providing financial
assistance for our participation in this Conference. We urge UNCTAD member
States and development partners gathered here today to rise to render support the
LDCs to surmount the challenges, and to achieve the sustainable development
goals.



I thank you.
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