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Mr. President  

PrepCom Chair ambassador Paul Bekkers,  

UNCTAD Secretary General Madame Rebecca Grynspan, 

Excellencies, Distinguished Delegates,  

Ladies and Gentlemen, 

It is my great honour to address this Sixteenth Session of the UN Conference on 

Trade and Development.  

I extend appreciations to the Government and people of Switzerland for their warm 

hospitality, and commend UNCTAD Secretary General and the Secretariat for the 

excellent hosting of this conference.  

We are gathered here in Geneva at a time of uncertainties, yet with the common 

resolve for shaping the future. 

The sustainable development goals are of track. Poverty and deprivation still persist 

deep. Multilateralism is under attack. Rules based trading system is challenged.  

We stand at crossroad with UNCTAD’s founding vision in mind-trade must serve 

development and equity.  

In addition, as an LDC and LLDC, Nepal faces unique cross-section of challenges. 

Mr. President, 

Nepal comes to this Conference at a critical juncture in the country’s history. 
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As you might be aware that the recent Gen Z protest in Nepal in last September was 

expression of people’s strong desire for an effective, clean and impactful 

government which safeguards civic space and guarantees media freedom. 

 

Responding to the demand of Gen Z protest, a new interim Government has been 

formed, under the leadership of Prime Minister Rt. Hon. Mrs. Sushila Karki.  

 

The present government has three prime tasks before it.  

First, holding elections for the House of Representative on 5 March 2026.  

Second, investigating the wrong doings during the protest and restoring law and 

order.  

Third, delivering good governance, fighting corruption, and creating conducive 

business environment with more investments and export-led growth. 

 

Nepal is scheduled to graduate from LDC status in 2026. We consider trade as the 

engine of the economy to drive economic prosperity, creates jobs, encourage start-

ups, MSMEs, youth, and women entrepreneurs and enable us to graduate from LDCs 

status smoothly, irreversibly, and sustainably.  

 

International trade becomes critical for Nepal’s economic recovery and inclusive 

growth. Nepal Trade Integration Strategy launched in 2023, explicitly aims to boost 

the trade-to-GDP ratio to 55 % by 2027/28, identifying 13 key strategic exports 

including medicinal herbs, tourism services, carpets, pashmina, coffee, hydropower 

and IT services. 

 

Nepal is safe and most profitable place for foreign investment. We prioritize export-

led growth, encourage investments in hydropower, agro-processing, IT services, and 

manufacturing sector with the objective of job creation, enhance productivity, and 

improve foreign exchange earnings. We welcome FDI.  

 

Trade is indispensable for rebuilding Nepal’s economy, restoring investors’ 

confidence, and creating decent jobs. 

 

We believe, that bilateral, regional and global trade integration is important for 

Nepal – they are not the mutually exclusive, they are mutually reinforcing.  
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Present Government has prioritized the use of Nepali products for local 

consumption, which, we believe, will help substitute import and promote export. We 

are committed to creating thriving environment for start-ups, MSMEs, youth and 

women entrepreneurs, and the unicorns.  

Nepal’s landlocked geography makes connectivity a top priority. Strong cross-

border infrastructures have facilitated cross-border trade. 

 

International trade remains vital for long-term sustainability. The world bank 

estimates an untapped export value of USD 9.2 billion. Accessing global markets 

encourages innovation, improve standards, and reduce dependence on a few trading 

partners. 

 

We value the partnership and cooperation with UNCTAD for strengthening our trade 

capacity and paving grounds for the graduation from the LDC status, and ensuring 

post-graduation sustainability. We urge UNCTAD Members, development partners 

and the secretariat to provide much needed and targeted support in its journey to 

graduate from LDC status.  

 

Thank you  
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